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Sr Questions Answers Choice

1 The automatic delivery of banking products and services to customers through interactive
electronic communication is called

A. E banking
B. Electronic banking
C. Both a and b
D. None of these

2 Which of the following institution was converted into IDBP:

A. Pakistan industrial finance
corporation
B. Pakistan investment corporation
C. Industrial bank
D. Pakistan industrial and credit
investment corporation

3 Which of the following industry is financed by PICIC

A. Depends upon local raw material
B. Manufactures export goods
C. Establishes under national
development program
D. All the above

4 Most of the experts agreed that the word "Bank" has been derived from the word.
A. Banque
B. Banco
C. Bancus
D. Back

5 The first central bank of indo-Pak
A. Bank of Calcutta
B. Imperial bank
C. Reserve bank of India
D. None of the above

6 Bank of England was established in.
A. 1494
B. 1694
C. 1920
D. 1668

7 For Transactions the merchants used to issue.
A. Passport
B. Promissory note
C. Ideintty card
D. Bil lof exchange

8 What is the number of members in the managements body of PICIC
A. 12
B. 21
C. 5
D. 7

9 Which is the secondary function of a commercial bank.
A. Accepting deposits
B. Advancing loans
C. Collection of cheques
D. all of these

10 Letter of credit is opened by.
A. Importer 's bank
B. Exporter's bank
C. Wholse seller
D. None of these

11 In Case of Fixed Deposit the rate of intrest is.
A. Constant
B. High
C. Low
D. None of these

12 If the quatity of money in circulation increases then this situation is called:
A. Inflation
B. Deflation
C. Money market
D. All of the above

13 The bank can cover the loan by selling out the.

A. Capital
B. Credit card
C. Security

D. None of these

14 Money Lenders usually known as.
A. Sheikh
B. Nawab
C. Seth
D. Debtors

A. Written
B. Oral



15 Endorsment of a cheque is always: B. Oral
C. Written and registered
D. All of the above

16 Long term loan is advanced against the following security:
A. Non-material
B. Material
C. Personal
D. All of the above

17 Difference between hypothecation and pledge is.
A. Possession of goods
B. Ownership
C. Possession of documents
D. None of these

18 Second stage of formation of bank is called.
A. Incorporation
B. Commencement
C. Issue of shares
D. Promotion

19 How many minimum promoters are required to sign on an application for the registration of
commercial bank

A. Two
B. Five
C. Seven
D. Ten

20 The document acquire to convert non -scheduled into scheduled bank
A. Prospectus
B. Debentures
C. By laws copy
D. Audited Annual Report


