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Sr Questions Answers Choice

1 It is the duty of the bank to.
A. Honor cheque
B. Keep secrecy
C. Safe custody
D. All these

2 What is the nature of credit instrument IOU
A. An autograph
B. A monograph
C. A holograph
D. A sonograph

3 PICIC was established as
A. Private company
B. Limited company
C. Partnership
D. None of the above

4 Promissory note means a:

A. Promise to pay fixed amount on
fixed date
B. Promise to pay currency notes on
fixed date
C. Promise to pay goods on fixed
date
D. All of the above

5 Which bank account continues after the with drawal of total amount:
A. Current saving
B. Fixed deposit
C. Saving account
D. All of the above

6 Which of the following banks accepts deposits and advances loans
A. Cooperative bank
B. Mortgage bank
C. Commercial bank
D. Central bank

7 What is necessary to continue or keep an account with the bank
A. Introductory preference
B. Minimum required balance
C. Phone number
D. Political stability

8 Which function does a central bank not perform
A. Credit creation
B. Advancing loans
C. Lender of last resort
D. Banker of the public

9 The document which reveals the ownership of goods kept on port.
A. Bill of lading
B. Dock warrant
C. Railway recipt
D. Deliery order

10 Saving account can be opened by:
A. An individual
B. A group of persons
C. The institutions
D. All of the above

11 If the exporter is not the receiver (beneficiary) of money then a letter of credit is called:
A. Resolving
B. Back to Back
C. Transferable
D. None of the above

12 The document acquire to convert non -scheduled into scheduled bank
A. Prospectus
B. Debentures
C. By laws copy
D. Audited Annual Report

13 Which of the following nature does IOU have.

A. An authograph
B. A monograph
C. A sonograph

D. A holograph

14 The cheque which cannot be cashed on the bank counter.
A. Bearer cheque
B. Crossed cheque
C. Order cheque
D. Both bearer and order

A. By the president of any bank
B. By the president of world bank



15 The banks under special ordinance are formed: B. By the president of world bank
C. By the president of a country
D. All of the above

16 Cheque signed by drawer without filling is called
A. Plain
B. Blank
C. Open
D. Traveller's cheque

17 Features of I.O.U. are
A. Written form
B. Evidence of debt
C. Fixed amount
D. All of these

18 The draft which is drawn and paid in two different countries.
A. Inland draft
B. Ordered draft
C. Foreign draft
D. Home draft

19 A good security is one which is.
A. Perishable
B. Marketable
C. Disputed
D. All the above

20 Feature of postal order
A. Serial no
B. value
C. Commission
D. All of these


