
Principles of Banking Icom Part 2 English Medium Online Test

Sr Questions Answers Choice

1 Bank of England was established in.
A. 1494
B. 1694
C. 1920
D. 1668

2 Institutions of money market in Pakistan.
A. Central Bank
B. Commercial Bank
C. Specialized institutions
D. All of these

3 Bank is asked to take care the property of his clinet is called.
A. Bailee
B. Pawnee
C. Mortagagee
D. Trustee

4 Evolutionary history of early banks includes.
A. Merechnats
B. Money Lenders
C. Gold smiths
D. All these

5 The person in who's favor a cheque is endorsed is called.
A. Endorser
B. Debtor
C. Endorsee
D. None of these

6 Scheduled bank is bound to keep with the Country.
A. 80% of Total Assets
B. 60% of Total Assets
C. 40% Total Assets
D. 20% Total Assets

7 Credit cards payment are considered.
A. Credit payment
B. Cash Payment
C. Both a and b
D. None of these

8 Draft Drawn and paid in two differnet countries is called.
A. Foreign draft
B. Demand draft
C. Local draft
D. None of these

9 Which of the following is meant for presenting a summary and balance of accounts of bank
customers

A. Bank statement
B. Balance sheet
C. Pass book
D. Prospectus

10 Who started the use of bank draft:
A. Kings
B. Merchants
C. Money lenders
D. Goldsmiths

11 The supply of foreign exchange arises when.
A. Goods are exported
B. Students comes of country
C. Sale of Foreign securities
D. All of these

12 An account holder does not need to write a cheque to withdraw money from following
account

A. Saving account
B. Fixed deposit account
C. Current account
D. None of the above

13 Where is the head office of IDBP:
A. Lahore
B. Faisalabad
C. Islamabad
D. Karachi

14 When was Islamic Banking System introduced in Pakistan:

A. 1970

B. 1972
C. 1981
D. 1982

15 Commercial letter of credit is issued for the facilty of:
A. Ambassadors
B. Common people
C. Businessmen
D. Alll of the above



16 The type of Foreign or international trade are.
A. <sup>Import</sup>
B. Export
C. Interport
D. All these

17 Drawer and payee of inland promissory note belong to
A. Same country
B. Different countries
C. Different cities
D. None of the above

18 In financial crises, the central bank issues loan to
A. Non-scheduled bank
B. Foreign bank
C. Scheduled bank
D. All the above

19 The commercial banks provide the following type of loan by discounting the B/E:
A. Short term
B. Medium term
C. Long term
D. All of the above

20 Which of the following is a highly marketable security
A. Document of title to goods
B. Shares and debentures
C. Immovable property
D. All the above


