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Questions

premium on issue of shares is shown in.

Net worth is equal to,

Income and expenditure account is credited with all.

The Receipt and payment account is the summery of the

Closing capital in single entry system is calculated by preparing,

The balance of realization account is transferred to the capital accounts of the partners in.

Bills payable issued durint the period must be debited to total creditors account credited to.

The shares of public limited company are.

In the absence of an agreemetn, interest on loan advanced by the partner to the firm is
allowd at the rate of.

In the absence of an agreement partners shall

The term Depletion is used with reference to.

The amount charged as depreciation goes on declining in

In case of retirement when the good will raised with retiring partner written off among the
remaining partner.

Donation receivedin heavy amount are treated as.

Income and expenditure account is usually accompanied by.

Answers Choice

A. Assets side of balance sheet

. Liabilities side of balance sheet
. Trading account

. Profit and loss account

Assets - Liabilities

. Liabilities - Assets

. Liabilities + Capital
Capital + Assets

Expenses
Incomes
Assets

. Liabilities

Cash book

Balance sheet

Trqail balance

Proft and loss account

. Opening statement of affairs
. Closing statement of affairs
Opening balance sheet

. Closing balance sheet

. Capital ratio
Equality

. Interest ratio
Profit sharing ratio

. Bills payable account

. Bills receivable account
Debtora account

Cash account

. Not refundable
Not tanserable
. Transferable

. No allotable

5 persent
6 persent
8 persent
. 9 persent

. Be paid salaries

. Not to be paid the salaries

C. Be paid salaries by the consent of
the pariners

D. Be paid salaris to thos who worked
for the firm
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. Tangible assets
. Intangible assets
. Current assets

. Fixex assets

. Depletion fund method

. Auunity method

Diminishing balance method
. Straiight line method

In gaiing ratios
. Sacrifing ratios
Capital ratios
New ratio

Revenue

. Capitaized
. Liability
Assets

. Trail balance
. Balance sheet
. Qash bqu
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The persons who have entered in partnership are collctive called.

Investment in partnership is made byintroducing.

Non-profit seeking organizations prepare

Income and expenditur eaccount is prepared on.

In consignee's books, the acceptance of a bil of echange by consignee will be debited to.
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None of these

Agents
Partners
Promoters

Cash
Non cash assets

None of these

Manufacturing account
Trading account

Profit and loss account
Cash basis

Cahs of accural basis
None of these

Trading account
Bill payable accont

Consignment account



