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Questions

Goods sent on consignment should be debited int he books of the consignor.

Surplus balance cna be shown in the balnce sheet as.

The closing balance of trade debtors can be located from.

Del-credere commission is allowed to cover.

The partnership may come to an end due to the

Example of non-profit making organization

In case of banking business, the numerb of persons must not exceed.

To calculate the true net profit or net loss in single entry system it is necessary that the
amount of fresh capital should be subtracted from,

Cash received from the debtors can be find out by preparing.

For the firm, interest on drawing is.

In consignee's books, the acceptance of a bil of echange by consignee will be debited to.

If the good will raised at the time of retirement of a partner is to be written off, then the
capital accounts of the remaiing partners are debited in.

premium on issue of shares is shown in.

Normaly the discount on the shares should not exceed from

In case of retirement the amount of the general reserve any other profit is credited to all
partners in.

Answers Choice

A
B.
C.
D.

A.
B.
C.
. None of these
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Consignee account
Consignment account
Goods sen ton consignment
Consignor account

Asset
Liability
Owner's equity

. Total debtors account
. Balance sheet
. Bils receivable account

Cash book

Normal losses
Abnormal losses

Loss due to bad debts
None of these

Death of a partner

. Involvency of a partner

Both of the above
None of these

. Fan factory
. Sugar industry

Hospital

. Shoe factory

Ten (10)

. Twenty (20)

Tweinty five(25)

. Fifty (50)

. Adjusted closing capital

Closing capital
Cash in hand
Cash at bank

Debtors account

. Creditors account

Balance sheet

. Trial balance

Expense
Income
Liability

None of these

Trading account

. Bill payable accont

Consignor account

. Consignment account

. Capital ratio
. Old profit sharing ratio

New profit shiaring ratio
None of these

Assets side of balance sheet

. Liabilities side of balance sheet
. Trading account

Profit and loss account

. Five percent

. Eight percent
. Twenty percent

Ten percent

. Sacrificing Ratios

. New profit sharing ratios
C.
D.

Old prift sharing ratios
Gaining ratios
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The dividend paid to the shareholders during the finaincial year is.

Receipts and payments account records transaction relating to

Commission due to the consignee is calculated on.

The rules and regulation foverning the internal management and administration of the
company are called.

Arithmetical accuracy of the books of accounts cannot be checked under.
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. Final dividend

. Unclaimed divident
. Proposed dividend

. Past year

Future year
Present year

. Credit sales only
. Cash sales only

. None of these
. Memorandum of assocaition
. Prospectus

. None of these

. Double entery system
. None entery system
.Bothaandb



