Sr Questions Answers Choice

A. Principal

B. Agent

. Debtor of the consignee

. Creditor of the consignee

1 Consignor is also called.

Revenue

. Capitaized
Liability
Assets

2 Donation receivedin heavy amount are treated as.

Fixed

. Fluctuating

. Either fixed or fluctuating
None of these

3 Current accouijts of the partners should be opened when the capital are.

Debtors, creditors and cash
Wages and carriage

. Salaries and insurance
Assets and liabilities

4 In single entry system ledger contains the accounts of,

Assets side of balance sheet

. Liabilities side of balance sheet
Trading account

Profit and loss account

5 premium on issue of shares is shown in.

. Authorized capital
. Issued capital
Paid up capital

. Called up capital

6 The amount of share capital with which a company is registered is called.

Share holder

. Debenture holder
Under writer
Promoter

7 A person who purchases the share of the company becomes its.

. Admission of a partner

. Retirement of the partner
Death of a partner

All of the above

8 Partner's capital are affected due to.
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Unlimited
Limited

. Compulsory
None of these

9 The liability of the shareholder of a public limited company is.

. It is legally necessary

. It is optional

. It depends on the will of the
partners

D. It depends uopon the will of
theemployee
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10 Registraion of the firm.

. Cash account

Consignee personal account
Consignment account

None of the above

1 For the expenses incurred by the consignee on the sale of goods will be credited in the
books of the consignor.

Depreciation account
Motor car account
Cash account

None of these

12 The depreciation charged to motor car account will be debited to.

Cash basis

Accrual basis

Cahs of accural basis
None of these

13 Income and expenditur eaccount is prepared on.

Retired or out going partner
Junior partner

Senior partner

Minor partner

14 A partner goes out of a firm due to certain event or reason is known as.

Real account
Personal account

15 Share applicaton account is in the nattur eof. Nominal account
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16

17

18

19

20

Reserve for bad and doubtful debts appearing in the books of accounts at the time of
dissolution shuld be transferred to.

Cash paid to creditors can be woked out from.

The Closing Capital is worked out by preparing the.

Share capital int he balance sheet is known as.

In consignment , the remuneration allowd to consignee for selling the goods of the
consignor, is termed as.

D. None of the above

B. Revalution account
C. Debtors account
D. None of these

A. Debtora account

C. Balance sheet
D. None of theses

A. Opening statement of affair

C. Cash book
D. Balance sheet

A. Asset

C. Income
D. Reserve

A. Salary
B. Wages
C. Profit



