
Principles of Accounting Icom Part 2 English Medium Online Test

Sr Questions Answers Choice

1 Consignee is.
A. A principal
B. An agent
C. A debtor
D. A creditor

2 At the end of the year non trading institutions prepare.
A. Profit and loss account
B. Income and expenditure account
C. Manufacturing account
D. None of the above

3 Donation receivedin heavy amount are treated as.
A. Revenue
B. Capitaized
C. Liability
D. Assets

4 Cash paid to creditors can be woked out from.
A. Debtora account
B. Creditors account
C. Balance sheet
D. None of theses

5 Credit side of iincome and expenditure account records.
A. Expenses and losses
B. Income and gains
C. Assets
D. Liabilities

6 Account salesis submitted by.
A. Teh consignor to the consignee
B. The consignee to the consignor
C. the debtor to the creditors
D. The principle to his agent

7 Subscription otstanding in the beginning are shown in the
A. Trading account
B. Income and expenditure account
C. Balance sheet
D. Profit and loss account

8 Bills payable issued durint the period must be debited to total creditors account credited to.
A. Bills payable account
B. Bills receivable account
C. Debtora account
D. Cash account

9 A company in which memebr gives a guarantee to contribute a specified sum to the company
of its being wound up is called.

A. Limited company
B. Un limited company
C. Company limited by guarantee
D. Chartered company

10 A paartner who have a major investment in the firm and receive a relatively more profit is
called.

A. Sleeping partner
B. Darment partner
C. Senior partner
D. Estoppels partner

11 The amount paid to person who was invited to deliver a lecture in a club is known as.
A. Hoorarium
B. Salary
C. Wages
D. None of these

12 The powers of company are governed by the.
A. Sharehoders
B. Memorandum of association
C. Prospectus
D. Articles of association

13 Income and expenditure account shows.
A. Surplus or deficit
B. Not profit or net loss
C. Capital account
D. Cash in hand

14 In case of banking business, the numerb of persons must not exceed.

A. Ten (10)

B. Twenty (20)
C. Tweinty five(25)
D. Fifty (50)

15 A partner who takes an active part in the managment of the firm is called.
A. Active partner
B. Sleeping partner
C. Norminal partner
D. Quasi partner



16 The face value of the share is also known as.
A. Book value
B. Par value
C. Market value
D. None of these

17 The gradual decrease in the value of the fixex assets due to its use in the business is called.
A. Depreciation
B. Depletion
C. Amorization
D. Fluctuation

18 Capital is obtained by deductin liabiliities from.
A. Expenditures
B. Receipt
C. Assets
D. Incomes

19 Not worth method is equal to.
A. Liabilities - assets
B. Assets- liabilities
C. Capital + assets
D. None of these

20 In the absence of any agreement Reserve on dissolution of a partnership firm is credited to
the partners.

A. In capital ratio
B. In profit sharing ratio
C. Equality
D. None of these


