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Questions

If the price required to be paid to the company for the share is more than nominal value of
that share, it is called.

The part of the issued capital which has been taken up or subscribed by the public is called

The persons to whom the goods are dispatched for the purpsoe of sales is called.

In single entry system both the aspects, debit and credit of a transaction are not recorded
soit is.

To calculate the value of capital both at the beginning and at the end of year in single entry
system we prepare,

Which of the following term is used for the depreciation of wasting assets such as timber
tree, mines, oil wells etc.

The value of an asset at the end of the working life is called.

On retirement of a partner the share of a retiring partner is taken by.

The profit earned prior to the date of incorporatin is.

In case of Garner Vs. Murray rule, the decision was given is.

Receipts and payments account records the transactions of

The credit balacne of the retained earnings statement represents.

A partner goes out of a firm due to certain event or reason is known as.

In cash of net worth method of sigle entery system net profikt is ascertained by.

Answers Choice

A. At discount

. At premium
At par

. None of these

. Issued capital
Authorized capital
. Subscribed capital
Paid up capital

Debtor
Consignee
Consignor

. None of these

. Incomplete and unscientific
Complete and scientific

. Incompleted and scientific
Complete and unscientific

Balance sheet
Trading account
Trial balance

. Statement of affairs

Depreciation
Depletion
Amortization
None of these

Book value
Scrape value
. Market value
None of these

. Remaining partner

New partner

C. Legal representator or retiring
partner

. None of these
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. Revenue profit
. Capital profit
Capital gain

. Revenue gain

. Mr. Justice james
Mr Garner
. Mr. Justice joyee
Mr. Murray

Revenue nature

Capital nature

Revenue and capital nature
None of these

. Undisturbed Profit
. Divided declared
. Profit distributed

. None of these

. Retired or out going partner
. Junior partner

. Senior partner

. Minor partner
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A. Prepareing the trading and profit
and account

B. By cimparing the capitals in the
beginning and at the end of the
accounting period.

C. Capital closing + Drawing - fresh
capital - opening capital

D. Capital opening+ Drawing - fresh
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Cash paid to creditors can be woked out from.

Current accoujts of the partners should be opened when the capital are.

The face value of the share is also known as.

On the addimissionof a new partner the increase int he value of assets is debited

Under aunuity method, the annual charger for depreciation wil be debited to.

Receipt and payment account includes.

capitai-closing StoCK

A

Debtora account

C. Balance sheet
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. None of theses

. Fluctuating
. Either fixed or fluctuating
. None of these

Book value

. Market value
. None of these

. Revaluation account

. Old partners capital account
. New partners capital account

Assets account

. Interest account
. None of these

. Revenue items
. Capital items

. None of the above



