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Questions

Cash paid to creditors can be woked out from.

The losses arise in consignment transactions, such as loss of goods in transit, theft, goods
damaged or destroyed by fire etc are.

A receipts and payments account is similar to

The relation ship between consignor and consignee is thet of.

Kind of company is.

The abnormal loss on consignemnt is credited to.

Under diminhing balance method, depreciationis calculated on.

Dell creder commission is calculated on.

The amount charged as depreciation goes on declining in

Income and expenditure accout is usually accompanied by.

In increased net worth method, profit or loss is calculated by preparing,

The person who take the initaiative in the matter of formation of a company are known as
the.

The amount of assets may rise of fell on account of.

A company in which memebr gives a guarantee to contribute a specified sum to the
company of its being wound up is called.

A situation where a company receives application for a less number of shares than offered
to the public for subscription is termed as.

Answers Choice

. Debtora account
. Creditors account
. Balance sheet
None of theses

Normal losses

. Additional loss

Abnormal losses

Both abnormal and normal loss

An income and expenditure
A statement of affair

A cash or a bank account

. A profit or loss account

. Buyer and seller
Debtorsde creditor
Whole seller or retailer
. Principal and agent
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. Consignment account

. Consignment personal account
C. Profit and loss account

D. Goods sent on consignemnt
account
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A. The original cost
B. The scrape value
C. Book value

D. All of the above

. Total sales

. Cash sales
Credit sales
None of these

. Depletion fund method

. Auunity method

Diminishing balance method
. Straiight line method

Trail balance
Balance sheet

. Income and gains
. Liabilities

. Income and expenditure account
. Profit and loss account

. Statement of profit or loss

. Balance sheet

Promoters
Share holder
Director

. Registered

. Depreciation
Fluctuation

. Depletion
Amortization

UoOw» UOWr UOWP U0wWP UOwWP Uowr

. Limited company

. Un limited company

. Company limited by guarantee
Chartered company

. Oversubscription
Under subscription
. No subscription
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To calculate the true net profit or net loss in single entry system it is necessary that the
amount of fresh capital should be subtracted from,

Acceptance received durinthe period must be debited to bills receivable account and
credited to.

The value of the share as quoted on the stock exchange is said to be

Due to drawings made during the year, the closing capital will,

Depreciation is charged at fixex rate on the reducing balance, under the.

(9]

A

C
D

A

Ow>» OTUo

o @ Ny

B
C
D

. None of these
. Adjusted closing capital

. Cash in hand
. Cash at bank

Total bills receivable account

. total cash account
. Total bills receivabel account

. Par value
. Book value
. Cost value

. Decrease
. Constant
. Multiply

. Annuity method
. Sinking fund method
. Depletion method



