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Sr Questions Answers Choice

1 Profit on revalutin is to be caredited to old partners in their
A. Sacrificing ratio
B. New profit shiaring ratio
C. Old prift sharing ratio
D. Equal prift sharing ratio

2 A person whoinvest the minor portion of capital in the business and so he has small share in
the profit is called.

A. Senior partner
B. Junior partner
C. quast partner
D. Nominal patner

3 In case of public company minimum number of members is.
A. Six
B. Seven
C. Ten
D. Fifty

4 Teh single entry system of book keeping is generay followed by
A. Small business concern
B. Large Business concern
C. Non trading concern
D. None of these

5 Capital is obtained by deductin liabiliities from.
A. Expenditures
B. Receipt
C. Assets
D. Incomes

6 Which of the following method is suitable for charging depreciation an machinery and
furniture.

A. Straight line method
B. Diminishing balance method
C. Depreciation on fixed method
D. Annuity method

7 Another name of diminishing balance method of depreciation is the
A. Reducing balance method
B. Sinking fund method
C. Straight line mehod
D. Revaluation method

8 The powers of company are governed by the.
A. Sharehoders
B. Memorandum of association
C. Prospectus
D. Articles of association

9 Income and expenditur eaccount is prepared at the
A. Start of the year
B. Mid of the year
C. End of the year
D. At the start and ed of the year

10 the activities of non -trading concern are managed by the.
A. Directors
B. Member
C. governing body
D. Promoters

11 Consignment account is in the nature of.
A. Profit and loss account
B. Real account
C. Personal Account
D. None of these

12 Generatal reserve at the time of dissolution is transferred to
A. All partners capital accounts
B. Realization account
C. Solvent partners capital account
D. Insolvent patner's capital account

13 When a new partner is admitted with out the consent of the old partner.
A. Partnership will be dissolved
B. Will value
C. Agreed value
D. None of these

14 The gaining ratio are calculated on.

A. Admissionof a partner

B. Death of a partner
C. Retirement of a partner
D. None of these

15 Excess of liablilities over assets is an indication of .
A. Solvency
B. Insolvency
C. Surplus
D. Profit



16 In non-profit making organization final accounts contains

A. Income and expenditure account
and balance sheet
B. Receipts and payments account
and balance sheet
C. Receipts and payments account
and statement of affairs
D. Profit and loss account and
balance sheet

17 Value of the good will is calculated under capitalization formula.

A. Average profit / reasonable return
x 100
B. Resonable return / average profit
x 100
C. Averager profit x 100 / resonable
return
D. None of these

18 The relation ship between consignor and consignee is thet of.
A. Buyer and seller
B. Debtorsde creditor
C. Whole seller or retailer
D. Principal and agent

19 In case of los on revaluation of assets and liabilities should be debited to.

A. Retiring partners capital accounts
B. All partners capital accounts
C. Remaining patners capitala
account
D. None of these

20 Over riding commission is calculated on.
A. Cash sales only
B. Credit sales only
C. Total sales
D. None of the above


