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Sr Questions Answers Choice

1 The persons who have entered in partnership are collctive called.
A. A firm
B. Agents
C. Partners
D. Promoters

2 Old prifit sharing ratio minus new profit sharing ratio is equal for.
A. Sacrifing ratios
B. Gaining ratios
C. Distributing ratios
D. None of these

3 In case of Garner Vs. Murray rule, the decision was given is.
A. Mr. Justice james
B. Mr Garner
C. Mr. Justice joyee
D. Mr. Murray

4 The debentures which are repayable at the end of a specified period are termed as.
A. Redeemeble debentures
B. Irredeemable debentures
C. Repayable debetures
D. None of these

5 Accured subscripttion represents.
A. An expense
B. An income
C. An asset
D. A liability.

6 The debentures which does not carry any charges o the assets of the company.
A. Simple debentures
B. Mortagage debentures
C. Redeemable debentures
D. None of these

7 The amount of share capital which a company is authroxzed to raise is called.
A. Subscribed capital
B. Issued capital
C. Authorized capital
D. Paid up capital

8 To calculate the true net profit or net loss in single entry system it is necessary that the
amount of fresh capital should be subtracted from,

A. Adjusted closing capital
B. Closing capital
C. Cash in hand
D. Cash at bank

9 The powers of company are governed by the.
A. Sharehoders
B. Memorandum of association
C. Prospectus
D. Articles of association

10 Dell creder commission is calculated on.
A. Total sales
B. Cash sales
C. Credit sales
D. None of these

11 Depreciation is charged at fixex rate on the reducing balance, under the.
A. Written - down value method
B. Annuity method
C. Sinking fund method
D. Depletion method

12 Consignment signifies.

A. Goods despatched by the owner
to his agent
B. Goods forwarded by the creditor to
his debtor
C. Goods forwarded from one place
to another
D. Goods sent by the owner to his
agent for the purpose of sale.

13
The value of the share as quoted on the stock exchange is said to be

A. Par value
B. Book value

C. Cost value
D. Market value

14 The Decision in Garner Va. Murray was given in.
A. 1905
B. 1904
C. 1804
D. 1933

A. Opening statement of affair



15 The Closing Capital is worked out by preparing the.
A. Opening statement of affair
B. Closing statement of affiar
C. Cash book
D. Balance sheet

16 A statement of assets and liabilities is prepared under the single entery system is called.
A. Balance sheet
B. Financial statement
C. Statement of affair
D. Cash transaction

17 The credit balacne of the retained earnings statement represents.
A. Undisturbed Profit
B. Divided declared
C. Profit distributed
D. None of these

18 The profit on the revaluation of the assets and liabilities o the retirement of the partner
should be credited to.

A. All partners capital accounts
B. Only retiring partners capitals
accounts
C. Remaiingng partners capital
account
D. None of these

19 A situation where a company receives application for a less number of shares than offered
to the public for subscription is termed as.

A. Oversubscription
B. Under subscription
C. No subscription
D. None of these

20 The amount charged as depreciation goes on declining in
A. Depletion fund method
B. Auunity method
C. Diminishing balance method
D. Straiight line method


