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Sr Questions Answers Choice

1 The process of writing of intengible assets patent right, good will etc is called.
A. Depreciation
B. Fluctuaton
C. Amorization
D. depletion

2 Cash received from the debtors can be find out by preparing.
A. Debtors account
B. Creditors account
C. Balance sheet
D. Trial balance

3 Depreciation arise because of

A. Due to fall in the market value of
fixex assets
B. Due to physical wear and tear of
the assets
C. Due to fall in the market value
D. None of these

4 In consignee's books, the acceptance of a bil of echange by consignee will be debited to.
A. Trading account
B. Bill payable accont
C. Consignor account
D. Consignment account

5 In consignmetn all the expenses either paid by the consiger himself or by the consignee are
born by the.

A. Consignor
B. purchaser
C. Consignee
D. None of these

6 Example of non-profit making organization
A. Fan factory
B. Sugar industry
C. Hospital
D. Shoe factory

7 Old prifit sharing ratio minus new profit sharing ratio is equal for.
A. Sacrifing ratios
B. Gaining ratios
C. Distributing ratios
D. None of these

8 Registered company is
A. 2
B. 3
C. 4
D. 5

9 The amount charged as depreciation goes on declining in
A. Depletion fund method
B. Auunity method
C. Diminishing balance method
D. Straiight line method

10 General reserve at the time of admission of anew partner is credited.
A. New partner capital account
B. General reserve account
C. Old parners capital account
D. All partners capital account

11 Consignee account is of the natur eof.
A. Personal account
B. Nominal account
C. Real account
D. None of these

12 Subscription otstanding in the beginning are shown in the
A. Trading account
B. Income and expenditure account
C. Balance sheet
D. Profit and loss account

13 The opening capitla is ascertained by preparing.
A. Cash account
B. Opening statements of affairs
C. Total debtors account
D. Total creditors account

14 The difference of the two sides of receipt and payment account represents.
A. Opening cash balance
B. Closing cash or bank balance
C. Opening bank balance
D. None of these

15 The gradual decrease in the value of the fixex assets due to its use in the business is called.
A. Depreciation
B. Depletion
C. Amorization
D. Fluctuation



D. Fluctuation

16 In case of los on revaluation of assets and liabilities should be debited to.

A. Retiring partners capital accounts
B. All partners capital accounts
C. Remaining patners capitala
account
D. None of these

17 Where a partner become unsound mind the dissolution is considered as.
A. Dissolution by court
B. Dissolution by Notice
C. Dissolution by agreement
D. Compulsory dissolution

18 If the goods will raised at the tim e of admissionof a new partner will be written off in.
A. Old prifit sharing ratios
B. Capitals ratios
C. New profit - Old ratios
D. Sacrificing ratios

19 If the good will raised at the time of retirement of a partner is to be written off, then the
capital accounts of the remaiing partners are debited in.

A. Capital ratio
B. Old profit sharing ratio
C. New profit shiaring ratio
D. None of these

20 A situation where a company receives application for a less number of shares than offered
to the public for subscription is termed as.

A. Oversubscription
B. Under subscription
C. No subscription
D. None of these


