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Questions

In consignment , the remuneration allowd to consignee for selling the goods of the

consignor, is termed as.

The term Depletion is used with reference to.

The excess of total assets over total liabilituies of a concern is called.

The unsold stock is valued at

Revaluation account is a.

Maximum numebr of the partners in an ordinary Partinership.

The credit balacne of the retained earnings statement represents.

The opening capitla is ascertained by preparing.

The income and expenditure account begins with.

In case of private company minimum numebr of sharaeholders are.

Consignment account is in the nature of.

Depreciation written off on fixed assets should be recorded in the.

An income and expenditure account is.

Income and expenditur eaccount is prepared on.

Answers Choice

A. Salary

B. Wages

C. Profit

D. Commission

A. Tangible assets
B. Intangible assets
C. Current assets
D. Fixex assets

A. Surplus

B. Deficit

C. Capital fund
D. Profit

A. Original cost of the goods

B. Market value of the goods

C. Orginal cost price + proportionate
direct expense incutred by the both
consignor and consignee

D. Cost of market pric ewhich wver is
the lower.

. Real account

. Personal account
Cash account

. Nominal account

Ten partners
Twentry partners
Thirty partners

. Fourth partners

. Undisturbed Profit
. Divided declared
. Profit distributed
None of these

Cash account

Opening statements of affairs
Total debtors account

. Total creditors account

. Opening debit balance
Opening credit balance
Opening balance
None of these

Six
Seven
Ten
Two
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A. Profit and loss account
B. Real account

C. Personal Account

D. None of these

A

. Income and expenditure account
only
B. Receipt and payment account only
C. Receipt and payment account and
banalce sheet
D. Income and expenditure account
and balance sheet.

A. Normal account
B. Real account

C. Persoanl account
D. None of these

A. Cash basis
B. Accrual basis
C. Cahs of accural basis
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Accured subscripttion represents.

The end or termination of partnership is called.

Bad debt written off always affect the

Those debentures wihch carry no security as to payment of interest or repayment of
principal, are known as.

The account of non trading concern are generally maintained according to.

The face value of the share is also known as.

C

. None of these

. An expense
An income

. Aliability.
. Amalgamation

. Retirement
. Admission
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. Creditors account
. Cash account
. All of the above

. Secured debentures
. None of these
. Mereantile accounging system

. Double entry system of book
keeping

B
C
D
A. Morigage debentures
B
D
A
B

D. None of the above
A. Book value

C. Market value
D. None of these



