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Questions

Depreciation is charged on.

The parties involves in the consignment are.

A partner who is newly admitted to the firm with the consent of all the parties is called.

Partnership is formed by the partners.

The closing balance of trade debtors can be located from.

In single entry system,

The income and expenditure account performs the same function as.

In case of banking business, the numerb of persons must not exceed.

Income and expenditure account is usually accompanied by.

The charter of the company containing the objects of whihc for company is being formed is
called.

Income and expenditure account records the transactions of

Accured subscripttion represents.

In the absence of an agreement partners shall

In single entry system nominal accounts and some assets accounts balances are not
available so it is not possible to prepare,

Answers Choice

. Fixed tangible assets only

. Fixex intangible assets only
. Current assets only

. None of these

Two
. Three
. Four
. Five

. Salaried partner
Incoming partner
. Junior partner

. Minor partner

Written agreement
Mutual consent
Verbal agreement
None of these

Total debtors account

. Balance sheet

Bils receivable account
Cash book

. Personal accounts are maintained
Real accounts are maintained
Nominal accounts are maintained
None of the above

. Trading and profit and loss
ccount

. Manafactureng account
Balance sheet

None of these

Ten (10)

. Twenty (20)
Tweinty five(25)
Fifty (50)

Trail balance
Balance sheet
Cash book
None of these

Articles of association

. Prospectus

Memorandum of associaton
Notice

Revenue nature

. Capital nature

. Revenue and capital nature
None of the these

An expense
An income

. An asset

. A liability.

. Be paid salaries

. Not to be paid the salaries

C. Be paid salaries by the consent of
the pariners

D. Be paid salaris to thos who worked
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for the firm

A. Debtors account

B. Creditors account
C. Trial balance

D. Statement of affairs

A Salary
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In consignment , the remuneration allowd to consignee for selling the goods of the
consignor, is termed as.

For the commission due to the consignee on the sales of goods in the books of the
consignor will be credited to.

Receipt and payment account includes.

If some proparty is owned jointly with out any attention to carry on a business it is called.

The basic club record or book of original entry in non-profit making organization

When the incoming partner pays the firm for good willin cash the amount should be debited
to firms books to.
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. Wages
. Profit
. Commission account

. Consignement account
. None of these

. Revenue items
. Capital items

. None of the above
. Partnership

. Sole ownership

Agency

. Purchase book
. Sales book

"a" and "b"

. Good will accounts

Capital account of the incoming

partner

D.

All of the above



