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Questions

the loss whihc arises due to natural causes such as evaporation etc is called.

In consignee's books, the acceptance of a bil of echange by consignee will be debited to.

If the price required to be paid to the company for the share is more than nominal value of
that share, it is called.

In case of dissolution, assets sold for cash are debited to.

A partner goes out of a firm due to certain event or reason is known as.

In the books of consignee the sale of goods by the consigee credited to.

Admission fee income should be.

The objective of charging depreciation on fixed assets is.

The extra amount charged fromt he new partner over and above the capital is for.

Equity share holders are.

The system in whihc accounting records are not kept strictly according to the double entery
principle of book keeping is called.

Purchase of sports material for the club should be treated as.

In consignmetn all the expenses either paid by the consiger himself or by the consignee are
born by the.

Abnormal loss arises due to.

Revaliatinn arcanint i a

Answers Choice

A. Abnormal loss
. Normal loss

. Additional loss
. None of these

o

. Trading account

. Bill payable accont

. Consignor account

. Consignment account

. At discount

. At premium

. At par

. None of these

C

D

A

B

C

D

A

B

C

D

A. Realization account

B. Cash account

C. Assets account

D. None of these

A. Retired or out going partner
B. Junior partner

C
D
A
B
C
D
A
B

. Senior partner
. Minor partner

. Sales account

. Consignor account

. Consignee's account
. None of these

. Treated as income

. Capitalized
C. Proportionate to revenue and
capitalized
D. None of these

A. Calculate the true net profit
B. To provide funds for the
replacement

C. To redue the tax libility

D. All of the above

A. Purchase of Machinery
. Good will
. Purchaser of furniture
. Payment of liabilities

. Creditors

. Owners

. Customers of the company
. Debtors of the company

B

C

D

A

B

C

D

A. Single , entery system
B. Accrual system
C. Double enterysystem
D. Cash system
A. Expense

B. Assets

C

D

A

B

C

D

A

B

. Income
. Liability

. Consignor

. purchaser

. Consignee

. None of these

. Natural causes

. Evaporation drying breaking in
bulk
C. Pilferage , theft fire etc.
D. Some unavoidable causes

A. Real account
B. Personal account
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On the dissolution of the partnership unrecorded assets if takes away by the partners is
debited to.

The rules and regulation foverning the internal management and administration of the
company are called.

The closing balance of trade debtors can be located from.

Another name of diminishing balance method of depreciation is the

Receipt and payment account starts with the.
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. Cash account

. Realization account

Assets account

. None of these
. Memorandum of assocaition

. Prospectus
. None of these

. Balance sheet
. Bils receivable account
. Cash book

. Sinking fund method
. Straight line mehod
. Revaluation method

. Ending balance
. Beginning or ending balance
. None of these



