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Questions

Income and expenditure account is equivalent to the.

The retired is one who has

The maximum number of memebr in case of private limited comapny can be.

The sum total of the nominal vaue of shares of company is called is.

Good will is.

The profit earned prior to the date of incorporatin is.

In single entry system ledger contains the accounts of,

In partnership minimum limit of partners is.

A partner goes out of a firm due to certain event or reason is known as.

Under which method the book value of the fixed assets acn be reduce to zero after certain
year

Single entery system is most suitbale where

Non-profit seeking organizations prepare

Partnership is formed by the partners.

In single entry it is not possible to prepare

Receipts and payments accounts records transaction relating to.

Answers Choice

A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A. Revenue profit
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B

. Receipt and payment account
. Balance sheet

. Cash book

. Profit and loss account

. Died

. Withdraw his capital

. Bought his capital

. Decreases his capital

. Forty

. Fifty

. Sixty

. No restriction on maximum number

. Issued capital

. Subscribed capital
. Share capital

. Called up capital

. Tangible asset

. Imtamgon;e asset
. Wasting assets

. Frictious assets

. Capital profit
. Capital gain
. Revenue gain

. Debtors, creditors and cash
. Wages and carriage

. Salaries and insurance

. Assets and liabilities

. Two (02)

. Five(5)

. Ten (10)

. Tweleve (12)

. Retired or out going partner
. Junior partner

. Senior partner

. Minor partner

. Diminishing balance method
. Straght line method

. Depreciation find fond

. Deflation method

. Credit transactions are numerous.
. Cash transactions are numerous

C. Cahs and credit transactions both
are numerios

D

A
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. None of the above

. Manufacturing account

. Trading account

. Income and expenditure account
. Profit and loss account

. Written agreement
. Mutual consent

. Verbal agreement
. None of these

. Trial balance

. Trading account

. Profit and loss account
. Balance sheet

. Current year
. Past year
. future year



16

17

18

19

20

The balance of revaluation accoun tis transferred to the old partners capital accounts in
their.

The which is calculated at the time of retirment of partner is

Depreciation is

An additional commission paid to the consignee who gurantees the payment in case of credit
sale, is called.

In cash book

A

C.
D.
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Sacrificing ratio

New profit sharing ratio
Equal profit shairng ratio

. Serching ratio
. Capita ratio
. New ratio

An Income

A loss
A liability

Bonus
Commission

Credit commission
Each entry is followed by narration

Ledger reference is recorded
Each transaction is recorded in

chronological order



