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Questions

Joint life policy account after the maturity of the policy shoul dbe transferred to the capital
accounts of the partners in.

In the absence of an partnership agreement the pfofit and losses are divided by the partners

in the ratio of.

The account of non trading concern are generally maintained according to.

The opening and closing balance of bills Receivable can be calculated by preparing the.

The person who sends the goods to his agent for the purpose of sale is called.

Subscription otstanding in the beginning are shown in the

In case of public company minimum number of members is.

A partner who is newly admitted to the firm with the consent of all the parties is called.

Receipts and payments accounts records transaction relating to.

Those debentures which carry no security as to payment of interest or repayment of
principal, are known as.

Capital fun of non trading concern is equal to.

The objective of charging depreciation on fixed assets is.

The balance of revaluation accoun tis transferred to the old partners capital accounts in
their.

Income and expenditure account shows

A situation where a company receives a application for a large number of shares than
offered to the public for subscription is termed as.

Answers Choice

A. Capital ratios
B. Old profit sharing ratios
C. New profit sharing ratio
D. Gaining ratios

A. Capitals

B. Profit and loss ratios

C. Equality

D. Time devoted by each partner

A. Mereantile accounging system
B. Double entry system of book
keeping

C. Cash accounting system

. None of the above

O

. Total debtors accounts

. Total creditors account

. Bills Recivable accounts
. Salaes accounts

Consignor
. Consignee
Debtor

. Creditor

Trading account

. Income and expenditure account
Balance sheet

. Profit and loss account

Six
Seven
Ten
Fifty

. Salaried partner
Incoming partner
Junior partner

. Minor partner

Current year
Past year
future year

. All of the above

Morgagage debentures
Secured debentures

Simple of naked debentures
None of these

Assets + Income

Assets + Liabilities

. Expenditure + Liabilities.
. Assets - Liabilities
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A. Calculate the true net profit
B. To provide funds for the
replacement

C. To redue the tax libility

D. All of the above

A. Sacrificing ratio

B. Old profit shairng ratio
C. New profit sharing ratio
D. Equal profit shairng ratio

A. Cash in hand

B. Surplus or deficit
C. Cash at bank

D. Capital account

A. Under subscription
B. Over subscription
C. General subscription
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The documents which contains the rules and regulation for the internal management of the
company is called.

Excess of liablilities over assets is an indication of .

Amount received by the way of gift from any person or organization is called.

A receipts and payments account is similar to

In single entery system only.
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. Above subscription
. Prospectus

. Memorandum of association

Notice

. Solvency

. Surplus
. Profit

. Subscription

Legacy

. None of these

An income and expenditure

. A statement of affair
. A profit or loss account
. Real account are maintained

. Nominal accounts are maintained
. None of the above



