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Questions

Consignment account is in the nature of.

Reliization account is opened to find out gain or loss at the time of.

Income and expenditure account is equivalent to the.

Good will is

The agreement among the partners which sets out the term is which they have agreed to
form a partnership is called.

If the goods will raised at the tim e of admissionof a new partner will be written off in.

The credit balacne of the retained earnings statement represents.

Dell creder commission is calculated on.

A partner does not take an acitive partner is the managment firm is called.

The assets which have not got physical existence are called.

the activities of non -trading concern are managed by the.

the term depreciationis used with reference to.

Due to drawings made during the year, the closing capital will,

In case of los on revaluation of assets and liabilities should be debited to.

The income through admissionfee shoul dbe.

Answers Choice
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Profit and loss account
Real account

Personal Account
None of these

Admisson of a new partner
Retirement of the partner
Death of the partners
None of these

Receipt and payment account
Balance sheet

Cash book

Profit and loss account

Expense
Profit

. Assets
. Liability

Partnership deed
Aribtrartio clause
Partnership at will
None of these

Old prifit sharing ratios
Capitals ratios

New profit - Old ratios
Sacrificing ratios

Undisturbed Profit
Divided declared
Profit distributed
None of these

Total sales
Cash sales
Credit sales
None of these

Active partner

Sinior partner

Darment of sleeping partner
Nominal partner

Intangible assets
Intangible fixed assets
Current assets
Tangible fixed assets

Directors
Member
governing body
Promoters

Tangible assets
Intangible asets
Current assets

Fixed assets

Increase
Decrease
Constant
Multiply

Retiring partners capital accounts

All partners capital accounts
Remaining patners capitala

account

D.

A
B.
C.

None of these

Capitalized
Treated as revenue
Treated as liability
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Debit side of income and expenditur eaccount records.

Depreciation is

On the dissolution of the partnership unrecorded assets if takes away by the partners is
debited to.

The part of the issued capital which has been taken up or subscribed by the public is called

Depreciation fund method is also known as.

Cc

C
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. An expenses

. Income and gains
. Assets

. Liabilities

An Income

Aloss
. A liability

. Realization account

. Assets account
. None of these

. Issued capital
. Authorized capital

. Paid up capital

. Annuity method

. Sum- of year's digit method

. None of these



