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Sr Questions Answers Choice

1 Capital of the partners are maintained under.
A. Fixed capital method
B. Fluctuating method
C. By any two of the above
D. None of the above

2 A person who purchases the share of the company becomes its.
A. Share holder
B. Debenture holder
C. Under writer
D. Promoter

3 In case of retirement of a partners full good will is credited to the account of.
A. Only retring partner
B. Only remaining partners
C. All partners
D. None of these

4 The fingure of bills payable is worked out by preparing the.
A. Total debtors account
B. Total creditors account
C. Cash book
D. Balance sheet

5 Single entry system is generally adopted by,
A. Small business concerns
B. Large business concerns
C. Medium business concerns
D. All of the above

6 The assets which have not got physical existence are called.
A. Intangible assets
B. Intangible fixed assets
C. Current assets
D. Tangible fixed assets

7 A new partner may be admitted to a partnership.

A. With the consent of all the
partners
B. With the consent of any one of the
partners
C. With consent of two third the old
partners
D. Without the consent of old
partners

8 A paartner who have a major investment in the firm and receive a relatively more profit is
called.

A. Sleeping partner
B. Darment partner
C. Senior partner
D. Estoppels partner

9 Partnership is formed by the partners.
A. Written agreement
B. Mutual consent
C. Verbal agreement
D. None of these

10 In the books of consignee the sale of goods by the consigee credited to.
A. Sales account
B. Consignor account
C. Consignee's account
D. None of these

11 Debentures holders are.
A. Creditors of the company
B. Owners of the company
C. Customer of the company
D. None of these

12 To make provision for the replacement of the assets. the method is to be ysed is.
A. Written down value method
B. Annuity method
C. Sinking fund method
D. Insurance policy method

13
The amount charged to depreciation goes on declining in.

A. Diminishing balance method
B. Fixex instaliment method

C. Annuity method
D. Depreciation fund method

14 Dividend is calculated on.
A. Registered capital
B. Issue Capital
C. Paid up Capital
D. Subscribed Capital

A. An income



15 Subcription received during the current year is.
A. An income
B. An expenditure
C. An asset
D. An liability.

16 Gaining ratios are equal to.
A. New Ratio - Old ratio
B. Old ratio- New ratio
C. New Ratio + old ratios
D. Capital ratios- New Ratios

17 Where a partner become unsound mind the dissolution is considered as.
A. Dissolution by court
B. Dissolution by Notice
C. Dissolution by agreement
D. Compulsory dissolution

18 Under the straight line method of charging depreciation, the amount of deperciation .

A. Decrease every year
B. Increase every year
C. <div>Remain constant every
year</div>
D. None of the above

19 Value of the good will is calculated under capitalization formula.

A. Average profit / reasonable return
x 100
B. Resonable return / average profit
x 100
C. Averager profit x 100 / resonable
return
D. None of these

20 The face value of the share is also known as.
A. Book value
B. Par value
C. Market value
D. None of these


