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Sr Questions Answers Choice

1 In the absence of an agreement, the share of new partner in patnership will be.
A. In the portion of capital
B. Equal
C. According to work
D. None of the above

2 Profit and loss on revalution at the time of retirement must be transerred to the partners in.
A. Capital ratio
B. Old prifit sharing ratio
C. New profit sharing ratio
D. Gaining ratio

3 Those debentures wihch carry no security as to payment of interest or repayment of
principal, are known as.

A. Morigage debentures
B. Secured debentures
C. Simple or naked debentures
D. None of these

4 The part of the issued capital which has been taken up or subscribed by the public is called
A. Issued capital
B. Authorized capital
C. Subscribed capital
D. Paid up capital

5 The owner wquity in a company is commonly called.
A. Shareholder equity
B. promotors equity
C. Directors equity
D. None of these

6 We cannot prepare the trial balance and precise balance sheet under,
A. Single entry system
B. Double entry system
C. "a" and "b"
D. Barter system

7 The difference of the two sides of receipt and payment account represents.
A. Opening cash balance
B. Closing cash or bank balance
C. Opening bank balance
D. None of these

8 Share capital int he balance sheet is known as.
A. Asset
B. Liability
C. Income
D. Reserve

9 A partner who is newly admitted to the firm with the consent of all the parties is called.
A. Salaried partner
B. Incoming partner
C. Junior partner
D. Minor partner

10 Income and expenditur eaccount is prepared on.
A. Cash basis
B. Accrual basis
C. Cahs of accural basis
D. None of these

11 In the books of consignor on reciving advance in cash from consignee should be debited to.
A. Cash account
B. Consignee account
C. Consignment account
D. None of these

12 A new partner may be admitted to a partnership.

A. With the consent of all the
partners
B. With the consent of any one of the
partners
C. With consent of two third the old
partners
D. Without the consent of old
partners

13
The consignment outward books or journal is maintained by.

A. Customers
B. Consignor

C. Consignee
D. Debtors

14 The credit balance of retiring partner capital account if not paid in cash should be tranferred
to.

A. Retiring partners loan account
B. Retiring partners capital account
C. Old partner capital account
D. None of these

A. Expenses



15 Income and expenditure account is debited with all.
A. Expenses
B. Incomes
C. Liabilities
D. Assets

16 The maximum number of memebr in case of private limited comapny can be.
A. Forty
B. Fifty
C. Sixty
D. No restriction on maximum number

17 Bills payable issued durint the period must be debited to total creditors account credited to.
A. Bills payable account
B. Bills receivable account
C. Debtora account
D. Cash account

18 Investment in partnership is made byintroducing.
A. Cash
B. Non cash assets
C. Cash or non cash assets
D. None of these

19 The total amount recived by the company out of the totla called up amount is known as the.
A. Called up capital
B. Paid up capital
C. Issued capital
D. Reserve capital

20 The profit earned prior to the date of incorporatin is.
A. Revenue profit
B. Capital profit
C. Capital gain
D. Revenue gain


