Sr Questions Answers Choice

A. Double aspects of a transaction

are recorded

B. Single aspect of a transaction is
1 Under single entry system sometimes, recorded

C. No aspect of a transaction is

recorded

D. All of the above

. Intangible assets

. Intangible fixed assets
Current assets

. Tangible fixed assets

2 The assets which have not got physical existence are called.

. At discount

At premium
At par

None of these

3 If the price required to be paid to the company for the share is more than nominal value of
that share, it is called.

Forty
Fifty
Sixty
. No restriction on maximum number

4 The maximum number of member in case of public limited company can be

Correctly

. Effectively
Wrongly

. Approximately

5 In single entry system real accounts are not maintained so the preparation of,

. Surplus or deficit
Not profit or net loss
Capital account
Cash in hand

6 Income and expenditure account shows.

Expenses and losses
Income and gains
Assets

. Liabilities

7 Credit side of iincome and expenditure account records.

Two
Three
Four
Five

8 The parties involves in the consignment are.

Not refundable
Not tanserable
. Transferable

. No allotable

9 The shares of public limited company are.

Admisson of a new partner
. Retirement of the partner
Death of the partners
None of these

10 Reliization account is opened to find out gain or loss at the time of.
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. Morigage debentures
Secured debentures

Simple or naked debentures
None of these

1 Those debentures wihch carry no security as to payment of interest or repayment of
principal, are known as.

Authorized capital
Issued capital
Paid up capital
Called up capital

12 The amount of share capital with which a company is registered is called.

Assets + Income
Assets + Liabilities

13 Capital fun of non trading concern is equal to. . Expenditure + Liabilities.
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Assets - Liabilities

Amalgamation
. Dissolution
Retirement

. Admission

14 The end or termination of partnership is called.
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15

16

17

18

19

20

The persons who have entered in partnership are collctive called.

Double entry system means

Opening capital is calculated by taking the difference between,

Dell creder commission is calculated on.

If the debit side of the income and expenditure account is greater thanthe credit sideit is
termed as.

Under annuity method the amount of depreciation is.

B. Agents
C. Partners
D. Promoters

A. The recording of same things
twice
B. Double accounting

D. Entry at two dates

A. Opening assets and closing
assets

B. Opening assets and closing
liabilities

D. Closing assets and closing
liabilities

. Cash sales
. Credit sales
. None of these
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. Surplus

. Assets
. Liabilities

. Increasing every year
. Decreasing every year
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. None of these



