Sr

10

1"

12

13

14

Questions

Non-profit seeking organization income and expenditure account performs the same function
as profit seeking organization's

Due to fresh capital introduced during the year, the closing capital will,

The amount of share capital which a company is authroxzed to raise is called.

The closing balance of trade debtors can be located from.

Another name of diminishing balance method of depreciation is the

Which of the following term is used for the depreciation of wasting assets such as timber
tree, mines, oil wells etc.

The unsold stock is valued at

Amount received by the way of gift from any person or organization is called.

Those debentures which carry no security as to payment of interest or repayment of
principal, are known as.

Un recorded liability when paid on dissolution of the firmis debited to.

The retired is one who has

Bills payable issued durint the period must be debited to total creditors account credited to.

The powers of company are governed by the.

Depreciation fund method is also known as.

Answers Choice

A. Trading and profit and loss
account

. Balance sheet

. Bank account

. Petty cash book

[oe]

. Increase
. Decrease
. Constant
. Multiply

. Subscribed capital
. Issued capital

. Authorized capital
. Paid up capital

C

D

A

B

C

D

A

B

C

D

A. Total debtors account
B. Balance sheet

C. Bils receivable account
D. Cash book

A
B
C
D
A
B
C
D
A

. Reducing balance method
. Sinking fund method

. Straight line mehod

. Revaluation method

. Depreciation

. Depletion

. Amortization

. None of these

. Original cost of the goods

. Market value of the goods

C. Orginal cost price + proportionate
direct expense incutred by the both
consignor and consignee

D. Cost of market pric ewhich wver is
the lower.
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A. Donation
. Subscription
. Legacy
. None of these

. Morgagage debentures

. Secured debentures

. Simple of naked debentures
. None of these

. Realization account

. Liability account

. Partners capital account
. None of these

. Withdraw his capital
. Bought his capital
. Decreases his capital

. Bills payable account

. Bills receivable account
. Debtora account

. Cash account

. Sharehoders
. Memorandum of association

B
C
D
A
B
C
D
A
B
C
D
A. Died
B
C
D
A
B
C
D
A
B
C. Prospectus

D. Articles of association
A. Sinking fund method
B. Annuity method

C. Sum- of year's digit method
D. None of these
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The owner of the partnership are called as.

Profit and loss on revalution at the time of retirement must be transerred to the partners in.

Single entry system contains,

The process of writing of intengible assets patent right, good will etc is called.

If the debit side of the recipt and payment account exceeds the credit side it represents.

The total amount recived by the company out of the totla called up amount is known as the.

A. Member

C. Share holder
D. None of these

A. Capital ratio

C. New profit sharing ratio
D. Gaining ratio

A. A daybook or general journal
B. A cash book

C. Ledger accounts for individual
customers and creditors

. Depreciation

. Fluctuaton

. depletion

. Bank over draft

. Surplus balnce
. Deficit balance

. Called up capital

. Issued capital
. Reserve capital
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