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Questions

The sum total of the nominal vaue of shares of company is called is.

The part of the issued capital which has been taken up or subscribed by the public is called

In increased net worth method, profit or loss is calculated by preparing,

The consignee acts entirely on behalf of the

Under aunuity method, the annual charger for depreciation wil be debited to.

In consignee's books, the acceptance of a bil of echange by consignee will be debited to.

Non-profit seeking organization income and expenditure account performs the same function
as profit seeking organization's

Under the diminishing balance method the depreciationis calculated on .

The amount payable to the retiring partner is shown in the balance sheet of partnership as.

Current accouijts of the partners should be opened when the capital are.

If any partner takes the responsibility to pay the liabilities of the firm at the time of dissolution
then it should be credited to.

According to companies ordinance, single entry system cannot be adopted by,

Premium on issue of share is a.

The profit on revaluation of assts and liabilities on the retirement of the partners should be
credited to the capital account of.

Under which method the book value of the fixed assets acn be reduce to zero after certain
year

Answers Choice

A
B
C
D

A
B

C
D
A
B
C.
D
A
B
C
D
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. Issued capital

. Subscribed capital
. Share capital

. Called up capital

. Issued capital

. Authorized capital
. Subscribed capital
. Paid up capital

. Income and expenditure account
. Profit and loss account
Statement of profit or loss

. Balance sheet

. Debtors

. Creditors

. Customer

. Principal or consignor

Assets account
Depreciation account
Interest account

. None of these

. Trading account

Bill payable accont

. Consignor account

. Consignment account

. Trading and profit and loss

account

B
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. Balance sheet
. Bank account
. Petty cash book

. Book value

. Original value

Residual value
None of these

Capital
Loan

. Investment
Assets

Fixed

. Fluctuating

. Either fixed or fluctuating
. None of these

. Partner's capital account
. Realization account

. Liabilities accounts
Cash accounts

. Sole proprietorship

Partnership
"a" and "b"
. Joint stock companies

. Capital profit
. Business loss

. Revenue profit
Revenue loss

. All the partners
. Retiring partner

. Remaining partner
None of these

. Diminishing balance method
. Straght line method

. Depreciation find fond
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The main sources of income of for on -trading concern is.

If the debit side of the income and expenditure account is greater thanthe credit sideit is
termed as.

Which of the following method is suitable for charging depreciation an machinery and
furniture.

At the time of dissolution, all the assets of the firm are transfered in the realization account
at.

The system in whihc accounting records are not kept strictly according to the double entery
principle of book keeping is called.
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. Deftlation method

. Donations

Sales

. Dividends on investment

Surplus

Assets

. Liabilities
. Straight line method

. Depreciation on fixed method
. Annuity method

. Market value

. Cost value
. Bale value

B. Accrual system

C.
D.

Double enterysystem
Cash system



