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Questions

Under the diminishing balance method the depreciationis calculated on .

Receipt and payment account includes.

The main sources of income of for on -trading concern is.

The persons who have entered two partnership are individually called.

For the firm, interest on drawing is.

Commission due to the consignee is calculated on.

Teh single entry system of book keeping is generay followed by

Cash paid to creditors can be woked out from.

Under diminhing balance method, depreciationis calculated on.

If any partner takes over any asset at the time of dissolution then it should be debited to.

Capital fun of non trading concern is equal to.

The credit balance of retiring partner capital account if not paid in cash should be tranferred
to.

Depreciation caused by some external amoutn of anual depreciation gradully.

A paartner who have a major investment in the firm and receive a relatively more profit is
called.

When the capitals of the partners arr not allowed to change during the life time of the
business except in extra ordinary circumslancer then they are called.
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. Book value

. Original value
Residual value
. None of these

. Revenue items

. Capital items

. Both capital and Revenue items
. None of the above

. Subscriptions

. Donations

. Sales

. Dividends on investment

. Agents

. Partners
. Afirm

. Vendor

. Expense

. Income

. Liability

. None of these

. Credit sales only
. Cash sales only
. Total sales

. None of these

. Small business concern
. Large Business concern

. Non trading concern
. None of these

. Debtora account
. Creditors account

. Balance sheet
None of theses

. The original cost
. The scrape value

. Book value
. All of the above

. Partner's capital accounts
. Realization account

. Cash account
. None of these

Assets + Income

 Assets + Liabilities

. Expenditure + Liabilities.
. Assets - Liabilities

. Retiring partners loan account
. Retiring partners capital account

. Old partner capital account
. None of these

. Increase
. Decrease

. Remain constant
. None of these

. Sleeping partner

. Darment partner

. Senior partner
. Estoppels partner

. Fluctuating capitals
. Fixed capitals

. Current capitals
. None of these
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The end or termination of partnership is called.

Partner's capital are affected due to.

The gaining ratio are calculated on.

In the absence of an partnership agreement the pfofit and losses are divided by the partners
in the ratio of.

Both aspects of a transaction must be recorded in,

A

C.
D.

A
B.
C.
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Amalgamation

Retirement
Admission

Admission of a partner
Retirement of the partner
Death of a partner

. Admissionof a partner
. Death of a partner

. None of these

. Capitals

Profit and loss ratios

. Time devoted by each partner

. Single entry system
. Barter system

. Islamic system



