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Sr Questions Answers Choice

1 The excess of total assets over total liabilituies of a concern is called.
A. Surplus
B. Deficit
C. Capital fund
D. Profit

2 The consignment outward books or journal is maintained by.
A. Customers
B. Consignor
C. Consignee
D. Debtors

3 The amount of share capital which a company is authroxzed to raise is called.
A. Subscribed capital
B. Issued capital
C. Authorized capital
D. Paid up capital

4 Depreciation arise because of

A. Due to fall in the market value of
fixex assets
B. Due to physical wear and tear of
the assets
C. Due to fall in the market value
D. None of these

5 Under aunuity method, the annual charger for depreciation wil be debited to.
A. Assets account
B. Depreciation account
C. Interest account
D. None of these

6 Kind of company is.
A. 2
B. 3
C. 4
D. 5

7 Un recorded liability when paid on dissolution of the firmis debited to.
A. Realization account
B. Liability account
C. Partners capital account
D. None of these

8 Income and expenditure account shows
A. Cash in hand
B. Surplus or deficit
C. Cash at bank
D. Capital account

9 Which of the following method is suitable for charging depreciation an machinery and
furniture.

A. Straight line method
B. Diminishing balance method
C. Depreciation on fixed method
D. Annuity method

10 The amount of share capital with which a company is registered is called.
A. Authorized capital
B. Issued capital
C. Paid up capital
D. Called up capital

11 In the absence of any agreement Reserve on dissolution of a partnership firm is credited to
the partners.

A. In capital ratio
B. In profit sharing ratio
C. Equality
D. None of these

12 On the detah of the partner the amount of the joint policy credited to the capital account of.

A. Remaining partners capital
account
B. All partners capital accounts
C. Deceased parners capital account
D. None of these

13 It is prepared by non-profit making organizations to determine surplus or deficit

A. Trading account
B. Profit and loss account
C. Receipts and payments account

D. Income and expenditure account

14 Generatal reserve at the time of dissolution is transferred to
A. All partners capital accounts
B. Realization account
C. Solvent partners capital account
D. Insolvent patner's capital account

A. Total debtors accounts
B. Total creditors account



15 The opening and closing balance of bills Receivable can be calculated by preparing the. B. Total creditors account
C. Bills Recivable accounts
D. Salaes accounts

16 the loss whihc arises due to natural causes such as evaporation etc is called.
A. Abnormal loss
B. Normal loss
C. Additional loss
D. None of these

17 Accured subscripttion represents.
A. An expense
B. An income
C. An asset
D. A liability.

18 Debenture holders are.
A. Creditors
B. Owners
C. Customers of the company
D. Debtors

19 The balance of revalution account is transferred to the capital accounts of the partners in.
A. Profit sharing ratios
B. Capital ratios
C. Equality
D. None of these

20 If the price required to be paid to the company for the share is more than nominal value of
that share, it is called.

A. At discount
B. At premium
C. At par
D. None of these


