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Questions

Depreciation is charged on.

The powers of company are governed by the.

Both aspects of a transaction must be recorded in,

The amount charged as depreciation goes on declining in

Subscription Received in advance is.

In case of dissolution, assets sold for cash are debited to

In case of dissolution, assets sold for cash are debited to.

In the books of consignor, the loss on the consignment should be crediterd to.

In the books of consignee the sale of goods by the consigee credited to.

Under annuity method the amount of depreciation is.

In single entry system nominal accounts and some assets accounts balances are not
available so it is not possible to prepare,

Closing capital in single entry system is calculated by preparing,

If the debit side of the recipt and payment account exceeds the credit side it represents.

The persons who have entered in partnership are colictive called.

Receipt and payment account includes.

Answers Choice
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Fixed tangible assets only
Fixex intangible assets only
Current assets only

None of these

Sharehoders

Memorandum of association
Prospectus

Articles of association

Single entry system
Barter system
Double entry system
Islamic system

Depletion fund method
Auunity method

Diminishing balance method
Straiight line method

An income

An assets
Liability

An expenditure

Realization account
Cash account
Assets account
None of these

Realization account
Cash account
Assets account
None of these

Consignment account
Consigneee 's account
Profit and loss account

. Gppds sent on consignemnt

Sales account
Consignor account
Consignee's account
None of these

. Increasing every year
. Decreasing every year

Fixed for all the year
None of these

Debtors account
Creditors account

. Trial balance
. Statement of affairs

. Opening statement of affairs
. Closing statement of affairs
. Opening balance sheet

Closing balance sheet

Bank over draft
Cash at bank

. Surplus balnce
. Deficit balance

. Afirm

Agents
Partners
Promoters

Revenue items

Capital items

Both capital and Revenue items
None of the above
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A partner goes out of a firm due to certain event or reason is known as.

Goods sent on consignment should be debited int he books of the consignor.

Receipts and payments account records the transactions of

Arithmetical accuracy of the books of accounts cannot be checked under.

Interest is debited to assets account uder the.
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. Junior partner
. Senior partner
. Minor partner

. Consignee account

. Goods sen ton consignment
. Consignor account

. Revenue nature
. Capital nature

. None of these

. Double entery system
. None entery system
.Bothaandb

. Depreciation fund method
. Insurance policy method
. Depletion method



