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Questions

Assets come into existence upon the happening of a certain event, are called:

Bad debts recovered from debtors should be credited to

An expenditure, incurred to improve the position of the business is known as

The valuation of closing stock is at

Cash paid to Naeem will affect

The Legal tenor of a bill is

Which of the following normally has a credit balance

Wages paid for the construction of building is an example of

A statement which is used to reconcile the bank balance as per cash book with the balance
as per pass book is called

Provision for the doubtful debts is debited to

How many parties are involved in case of Discounting of a bill ?

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be

Adjusted is used to prepare the income statement and balance sheet

Net Profit is transferred to

A document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called

Answers Choice
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. Fixed assets

. Fictitious assets

. Floating assets

. Contingent assets

. Debtors alc

. Bad debts a/c

. Bad debts recovered al/c
. Cash a/c

. Deferred expenditure
. Revenue expenditure
. Capital expenditure

. Recurring expenditure

. Cost price
. Market price
. Cost or market price whichever is

lower

D

. Cost or market price whichever is

higher

A
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. cash &amp; capital
cash &amp; creditor
cash and debtors
cash &amp; goods

Sixty Days
One Month
Eighty Days
Ninety Days

Machinery a/c
Purchases al/c
Stock alc
Sales a/c

Revenue expenditure
Capital expenditure
Recurring expenditure
Short-term expenditure

Bank statement

Income statement

Bank reconciliation statement
Financial statements

Debtors alc

Provision for bad debts a/c
Profit or loss a/c

Bad debts recovered a/c

Two

Three

Four

None of these

1200
600

1800
2400

Trail balance
Ledger
Balance sheet
Bank statement

Trading Account
Balance Sheet
Capital a/c

Trial Balance

Receipt voucher
Cash voucher
. payment voucher
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Credit purchases are recorded in

The money with which business is started is known as:

Deprecation is

Capitalized expenditures are shown in

Excise duty is a
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. Cash memo

. Creditors book

. Cash book
. Purchases returns book

. Creditor

. Income
. Debtor

. A Liability
. Aloss

. Both b &amp; ¢

. trading A/c
. profit &amp; loss Alc

. income statement

. Direct revenue
. Indirect revenue

. Indirect expense



