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Questions

According to accounting equation, capital is equal to

If any income omitted to be recorded it will

The accounts of expenses, incomes, losses and gains

Distinction between capital and revenue items is important for the preparation

An expenditure, which increases the utility or productive capacity of an asset is treated as

Net Profit is transferred to

When cheque received, and deposited into bank, bank account must be

Accounting principles can be classified in

All revenue expenditure are taken to

A bill of exchange is drawn by:

When boan statement shown a debit total balance it means:

The process of recording business transaction in the journal is called

Double entry means

The Principle book of accounts is

Answers Choice

A. assets + liabilities
expenses-incomes
liabilities - assets
assets - liabilities

Overstate the profit
Understate the profit
Both a &mp; b

having no effect on profit

real accounts
valuation accounts
nominal accounts
personal accounts

Balance sheet

Trading and profit or loss a/c
Bank reconciliation statement
Both a &amp; b

O0mP» DOEP DOTP» U0®

. Revenue expenditure
. Capital expenditure
Deferred expenditure
None of these

Trading Account
. Balance Sheet

. Capital a/c

. Trial Balance

Credited

Debited

. Both debited &amp; credited
None of these

three types
two types

. five types

. six types

Trading a/c

Trading &amp; profit or Loss a/c
. Profit or loss a/c

. Balance sheet

A debtor
A creditor
. A holder
. Endorsee

Overdraft &nbsp;as per cash book
Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Overdraft as per bank statement

W» DOWP UOWP UOWPH UOWP UOmP» UOwR

A. Posting

B. Journalizing
C. Classifying
D. Entry

A. entry in two sets of books
B. entry at two dates

C. entry for two aspects of a
transaction

D. recording twice in journal
A. Journal

B. Ledger

C. Trial Balance

D. Balance Sheet

A. Bank Column
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16
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Which column is prepared in single column cash book?

Net profit is always

Position statement is similar to a

Error of posting effects:

Book-keeping is mainly concerned with:

Expenses related to sale of goods are shown in

. Discount Column
. All of the Above

. Equal to gross profit
. more than gross profit

. None of these
. Trial balance

. Financial statement
. Bank reconciliation statement

oOow» OToOowr» U0

. Two accounts
. Three accounts
. Four accounts

OoOw

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

A. Trading account

C. Balance sheet
D. Sales account



