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Questions

Wages paid for the construction of building is an example of

Cash paid to Naeem will affect

How many categories of accounts are

Which of the following discloses the financial position of the business:

If the total of the credit side of an account exceeds that of debit side of the same account, it

is called

At the time of drawing a bill the drawer credits:

When two or more than two error occurred on the opposite side of the account and
cancelled the affect of each are called

Net profit is always

The amount invested by the owner in the business to produce revenue is known as

An expenditure which is incurred again and again is a:

Octori duty paid on machinery, is an example of

Excise duty is a

A double column cash book is used to record

Double entry means

Cnst of redecaratina a cinema hall i a

Answers Choice

. Revenue expenditure

. Capital expenditure

. Recurring expenditure
. Short-term expenditure

. cash &amp; capital
. cash &amp; creditor
. cash and debtors

. cash &amp; goods

. two

. three
. four
. five

. Trading account

. Profit and loss account

C. Profit and loss appropriation
account

. Balance sheet
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. Credit Balance
. Debit Balance
. Balancing
Zero Balance

Debtors account
Creditors account

. bill receivable account
. Suppliers account

. Errors of omission
Compensating errors
Errors of commission
. Errors of principle

Equal to gross profit
More than gross profit
. Less than gross profit
None of these

Income
Asset

Capital
. Liability

Capital expenditure
Future expenditure
Deferred expenditure
Revenue expenditure

. Revenue expenditure
. Recurring expenditure
Capital expenditure
Both a &mp; b

. Direct revenue
. Indirect revenue
Direct expense
. Indirect expense

. Cash transactions only

. Cash and bank transaction
C. Cash, bank and discount
transaction

D. None of these
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A. entry in two sets of books
B. entry at two dates

C. entry for two aspects of a
transaction

D. recording twice in journal

A. Capital expenditure
B. Capital loss
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Any mistake in ledger can be easily detected with the help of:

Net Sales represent

How many parties are involved in case of Discounting of a bill ?

The valuation of closing stock is at

When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

O

D.
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. None of these

. Balance sheet
. Trial balance
. Financial statement

. Sales - return outwards

Sales - return to supplier

.bothbandc

Three
Four

. None of these

. Cost price
. Market price

Cost or market price whichever is

higher

A

C.
D.

Payment voucher

Cash voucher
None of these



