Sr Questions Answers Choice

A. Balance sheet
B. The receipt of accounting year
C. Small amount
D. Routine activity of the business

1 A receipt is revenue in nature, if it relates to:

A. purchases Alc
B. sales account
2 Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect C. purchases, sales &amp; Ali
account
D. purchases &amp; sales account

. The drawee account

. The endorser's personal account
. Bill receivable account

. Endorser's account

3 All the time of endorsement of a bill the drawer credits:

management of the business
. outsiders

. all of the above

none of the above

4 Accounting records of a business enterprise are required by

Credited

Debited

. Both debited &amp; credited
None of these

5 When cheque received, and deposited into bank, bank account must be

suspense Alc
sales Alc

cash Alc
none of above

6 Which account will be created in the presence of suspense account, if sales book is
undercast by Rs. 500

. Sales returns book
Sales book

Cash book

. Credit note book

7 All the transactions related to credit sales are recorded in

Monetary events

Non - monetary events
None-social events

. Political events&nbsp;

8 Events which are related with money are called:

posting
casting
compensating
. recording

9 The process of totaling the data at the end of the period is called

. Returns inwards
Returns outwards
Cost of goods sold
. carriage on sales

10 Net sales are equal to sales minus

. Error of principle

. Errors of omission&nbsp;
Errors of commission

. Compensating error

1 The errors in which amount have occurred on the opposite sides of two or more accounts
and have concealed themselves in the net result, are:
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. Simple Entry
Compound Entry
Combined Entry
Contra Entry

12 An Entry which is recorded on the both sides of cash book is called

Retirement of Bill
Endorsement of a Bill
. Discounting of a Bill

. Settlement of a Bill

13 When a bill is transferred by the drawer to his creditor, for settlement of his debts, it is called
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Selling expenses

. Marketing expenses
Service expenses
Administrative expenses

14 All expenses connected with the office and its conduct are called

. Profit and loss account
. Trading account
. Balance Sheet
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15 The capital profit should be transferred to:



16

17

18

19

20

Unfavorable balances mean

Which account is a summary of direct expenses and direct revenues

The excess of credit column over debit column in income statement is called

Heavy expenditure on advertisement for making a new product is a

The balance of petty cash book is a/an

D. Both Irading and profit and 10ss
account and balance sheet

A. Credit balance in the pass book
B. Credit balance in the cash book
C. Debit balance in bank statement

. Trading and profit or loss account
. Profit or loss account
. Balance sheet
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. Net loss

Cash balance
. Gross profit

. Revenue expenditure

. Capital loss
. Non-recurring expenditure
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. Liability
Expense
. Income
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