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Questions

Deprecation is

Adjusted is used to prepare the income statement and balance sheet

Subsidiary books are called books of

Unfavourable balance means

Unfavorable balances mean

Which book is used to record all credit purchases?

A bill of exchange is a method of payment on

In adjusting the cash balance one of the following is not taken into account:

The favorable balance of cash book bank column is

From the business point of view, interest on drawings is

A bill of exchange contains:

simplifies work to be done at the end of the period

The recording of transaction chronologically in the book of accounts is called:

Net Profit is transferred to

A basis of business languages

Answers Choice

A. A Liability

B. Aloss

C. An expense

D. Both b &mp; ¢

. Trail balance
Ledger

. Balance sheet
Bank statement

. Original entry
Secondary entry
. Final entry

. Basic entry

. Credit Balance in the Pass Book
Credit Balance in the Cash Book
Debit Balance in Bank Statement
Both b and ¢
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Credit balance in the pass book
Credit balance in the cash book
Debit balance in bank statement
Both b &amp; ¢

Purchases book
Purchases book return
Cash book

. Debit note book

Cash Basis

Credit Basis

Reserve Basis
Accommodation Basis

. Mistakes in the cash book

. Mistake in the bank statement

C. Interest and dividends credited in
the bank statement

D. None of the abvove
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A. Credit balance
B. Debit balance
C. Both debit and credit balance
D. None of these

A. An asset

B. An expense
C. Aliability

. Arevenue

An unconditional order
A promise

A request

A conditional order

Work sheet
Ledger

Trail balance
Balance sheet

Summarizing
Classifying
Recording
None of above
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Trading Account
Balance Sheet
Capital a/c

Trial Balance

accounting
bookkeeping
. transaction
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Personal account are related to:

The expenditures which reduce revenue (profit) of the business are:

When a bill is transferred by the drawer to his creditor, for settlement of his debts, it is called

If a transaction has been completely omitted from the Journal it will be considered

Provision for the doubtful debts is debited to
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. COost accounting

. Assets and liabilities
. Expenses, losses

. Incomes

. Capital expenditure
. Fixed expenditures

. Future expenditures

. Retirement of Bill

. Discounting of a Bill
. Settlement of a Bill

Error of commission
Error of principle

. None of these

. Debtors a/c
. Provision for bad debts a/c

. Bad debts recovered a/c



