Sr

10

11

12

13

14

15

Questions

A document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called

Net sales are equal to sales minus

A statement which i prepared to ascertain the net income or net loss for a specific
accounting period is called

is prepared to avoid errors in the permanent records of accounting

Sales are equal to

The inflow of assets in return for services performed or products delivered during a period is

The amount invested by the owner in the business to produce revenue is known as

The errors in which amount have occurred on the opposite sides of two or more accounts
and have concealed themselves in the net result, are:

The revenue that has not become due, but received in cash in current year is known as

Gross profit represents

Sales returns book periodical total is posted to

must be prepaid for testing ledger accounts, adjusting entries and financial

statement

Error of posting effects:

How many parties are involved in case of Discounting of a bill ?

It is prepared to determine the net profit or net loss

Answers Choice

. Receipt voucher
. Cash voucher

. payment voucher
. Cash memo

. Returns inwards

. Returns outwards
. Cost of goods sold
. carriage on sales

. Position statement

. Statement of condition

. Financial statement

. Bank reconciliation statement

. Work sheet

. Ledger

. Bank statement
. Balance sheet

. Gross profit - cost of goods sold
. Cost of goods sold - gross profit
. None of these

. Asset

. Revenue

. Non current asset
. None of these

. Income
. Asset

. Capital
. Liability

A

B

C

D

A

B

C

D

A

B

C

D

A

B

C

D

A. Cost of goods sold + Profit
B

C

D

A

B

C

D

A

B

C

D

A. Error of principle
B. Errors of omission&nbsp;
C. Errors of commission
D. Compensating error
A. Revenue received in advance
B. Accrued revenue

C. Unearned revenue
D. Both a &mp; c

A. Opening stock + purchases

B. closing stock + direct expenses -
sales

C. closing stock-purchases-direct
expenses + sales

D. purchases - sales

. Debit of returns inwards account

. Credit of returns inwards account

. Debit of returns outwards account
. Credit of returns outwards account

Work sheet

. Balance sheet
Bank statement
Trail balance

One account&nbsp;
Two accounts
Three accounts

. Four accounts

Two

Three

Four

None of these

. Trading account
. Profit or loss account
. Cash book
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17

18
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20

Allowance for discount on account receivable is calculated on the amount of account
receivable

Net purchases are equal to

When an acceptor refuses to pay the amount of bill to the holder on its maturity date it is
called

According to accounting equation, capital is equal to

Bad debts recovered from debtors should be credited to

D. Balance sheet
A. Before deducting the allowance for
doubtful debts

C. Before deducting the actual bad
debts
D. None of these

Sales - returns outwards
Purchases + returns inwards

Purchases + returns outwards

Honoured Bill
Retired Bill

Endorsed Bill
assets + liabilities

expenses-incomes
liabilities - assets
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Debtors al/c
Bad debts a/c
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