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Questions

Any activity undertaken for the purpose of earning profit is called:

paid to Nadeem cash Rs. 5000 and a cheque for Rs. 4800 in full settlement of his dued Rs.

10000 should be credited to

A cash account always shows

When ban column of a cash book shows a debit balance it means:

The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:

A bill of exchange contains:

The favorable balance of cash book bank column is

Interest paid on loan is

Both cash purchases as well as credit purchases are recorded in

The money can be deposited into bank by means of

Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect

The periodical total of purchases returns book is posted to

In the preparation of the worksheet the amounts on the trail balance columns are taken

directly from

Sales are equal to

Answers Choice

. Performance
. Dealing

. Business

. Duties

. Cash account

. Bank account

. Discount received account
. All of these

. Debit balance

. Credit balance

C. Both debit and credit balance
D. Nil balance
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A. Overdraft as per bank

B. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Favourable balance as per pass
book

. Receipt voucher
. Payment voucher
. Cash voucher
Cash memo

An unconditional order
A promise

A request

. A conditional order

. Credit balance
Debit balance
Both debit and credit balance
None of these

Abnormal Loss

. Financial Expenses
Management Expenses
Maintenance Expenses

Cash book
Purchase book
Purchases account
None of these

Cash book
Cheque book
Pay-in-slip book
Pass book

. purchases Alc

. sales account

. purchases, sales &amp; Ali
account

D. purchases &amp; sales account
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A. Debit of returns outwards account
B. Credit of returns inwards account
C. Debit of returns inwards accounts
D. Credit of returns outwards account

A. Journal
B. Ledger

C. Trail balance
D. Transaction

A. Cost of goods sold + Profit

B. Gross profit - cost of goods sold
C. Cost of goods sold - gross profit
D. None of these
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Assets which have no market value are called

The debts, the recovery or realization of which is uncertain are known as

The book which is used to record all goods returned by us to our supplier is called

Cash of sales is equal to

Error which affects profit and loss account relates to

An expenditure, which is temporarily increase the profit making capacity of the business is
called

D.
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. Wasting assets

. Intangible assets
. Tangible assets

Bad bets

. Provision for doubtful debts

Loan

. Returns inwards book
. Purchases book

. Sales book

. Sales - purchases
. Purchases - return + closing stock

Sales + Opening stock -

(Purchases + Closing stock)

B.
C.
D.

A
B.

D.

Property account
Personal account
None of these

Deferred expenditure
Capital expenditure

Non-recurring expenditure



