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Questions

The process of totaling the data at the end of the period is called

The outflow of funds to meet the running expenses of a business

When money is paid to a creditor or supplier a receipt is obtained from him which is called

Wrong allocation of capital and revenue items of expenses represents

The first successful step of Double Entry System is

Retiring a bill under rebate means:

From business point of view, Interest on capital is considered as

Interest on drawing is debited to

If any expense omitted to be recorded it will

The periodical total of purchases returns book is posted to

When a bill is discharged the acceptor debits:

The revenue that has not become due, but received in cash in current year is known as

The Amount of salary paid to Sohail should be debited to

The profit which is earned during the ordinary course of business is regarded as:

A cash account always shows

Answers Choice

. posting

. casting

. compensating
. recording

A

B

C

D

A. Revenue loss

B. Revenue expenditure
C. capital expenditure
D. capital loss

A

B.

C

D

. Cash voucher

. Cash payment

. Receipt voucher
. Payment voucher

. error of casting
error of principle
compensation error
. error of commission

Leger
Journal

. Final Account
. Trial Balance

Cow» DOwP

A. Making payment for the bill before
the due date

B. Making payment for the bill after
the due date

C. Dishonouring bill

D. None of the above

A. An income
. An expense
A profit

. A liability

Capital

Drawings

Sundry Creditors

. Outstanding expense

. Overstate the profit
. Understate the profit
Both a &mp; b

No effect on profit

. Debit of returns outwards account
. Credit of returns inwards account

. Debit of returns inwards accounts

. Credit of returns outwards account

. Creditors account

. Cash account

. Bill payable account

. Bill receivable account

Revenue received in advance
Accrued revenue

Unearned revenue

. Both a &mp; ¢

UOWP UOWP U0WP UOWEr U0WP U0

Sohail's alc
Cash Account
Salaries a/c
Both a &mp; ¢

. Capital profit
Revenue profit
Revenue loss
Long term profit

. Debit Balance
. Credit Balance
. Bptb a and b
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Cash account is a:

Office rent is a

The price of goods sold or services rendered to the customers is called

All the direct expenses are charged to:

Expenditure, which helps to maintain the business efficiency is called
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. Nil Balance
. Personal account

. Nominal account
. Both real and personal account

. Financial Expense
. Abnormal Loss

Maintenance Expense

Sale

. Profit

Expense

. Balance sheet
. Profit and loss account

. None of these
. Deferred expenditure

. Capital expenditure
. Future expenditure



