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Questions

When an acceptor refuses to pay the amount of bill to the holder on its maturity date it is
called

The gross amount of goods sold or services performed during an accounting period is
known as

Receipts, which are non-recurring by nature, are called

A receipt is revenue receipt because

Contain all residual account

Which one of the following is appeared in the balance sheet

The process of totaling the data at the end of the period is called

All the transactions related to credit sales are recorded in

When a Bill is dishonoured, the holder of the bill goes to an official called

A prepaid expense is

Which one of the following is not considered the permanent part of the accounting record?

When saleable goods are bought in a business are called:

The capital profit should be transferred to:

The recording of transaction chronologically in the book of accounts is called:

Answers Choice

. Honoured Bill

. Retired Bill
Dishonoured Bill
. Endorsed Bill

Purchase
Sale

. Gross profit
. Net profit

revenue receipts
. current receipts
. capital receipts

. capital profit

. the amount is small

. it relates to routine activity of
business

C. it is received in the accounting
year

D. both b, ¢
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A. Debtors Ledger

. Creditors Ledger
. General Ledger
. Cash Ledger

Revenue expenditure
Capital expenditure

. Deferred expenditure
Both b &amp; ¢

posting
casting

. compensating
. recording

Sales returns book
Sales book

Cash book

Credit note book

Inspector

. Notary Public
Drawer
Manager

An asset

A liability
An expense
An income

Journal

Trail balance
Ledger
Work sheet

. Sales&nbsp;
Purchase
Assets
Goods

. Profit and loss account

Trading account

. Balance Sheet

. Both Trading and profit and loss
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account and balance sheet

A. Summarizing
B. Classifying

C. Recording

D. None of above

A. Cheque account
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Our cheque to Ali & Bros, returned dishonored should be credited to

The body of worksheet contains

The creditor of the business are called:

Ahmed's cheque endorse to Akbar should be debited to

The balance of the 'Caha Column' in cash book is always:

An Entry which is recorded on the both sides of cash book is called

B. Cash account
C. Bank account

. Two pairs of money column
. Three pairs of money column
. Four pairs of money column
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. Assets
. Liabilities

. Income

. Cash account
. Cheque account
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. Ahmed account

. Credit balance
Both debit and credit balance
. None of the above

. Simple Entry
. Compound Entry
. Combined Entry
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