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Questions

A cash account always shows

Received a cheque from Bilal Rs. 1900 in ful settlement of his debt Rs. 2000 should be
debited to

Sales are equal to

Drawings are deducted from

Interest on drawings is

Expired cost of fixed assets means

In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

The debts, which are irrecoverable from the debtors, are called

Premium on issue of shares of a company represents

.If the error committed in the capital account, it will affect

The most exhaustive cash book is

A statement which is used to reconcile the bank balance as per cash book with the balance

as per pass book is called

Bad debts recovered from debtors should be credited to

Goods withdrawn by the proprietor for personal use should be credited to

The revenue that has not become due, but received in cash in current year is known as

Answers Choice

. Debit Balance
. Credit Balance
.Bothaandb

. Nil Balance

Cash account

. Discount allowed account
Bank account

Both a &amp; b
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. Cost of goods sold + Profit

. Gross profit - cost of goods sold
. Cost of goods sold - gross profit
None of these

Sales
Income
Capital
Expenses

An asset

A liability
An expense
A revenue
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Appreciation
Amortization
. Depreciation
None of these

Journal
Ledger

Trail balance
. Transaction

Debts

. Doubtful debts
Bad debts
Good debts

. capital loss

. capital profit
capital payment
none of these

. Trading account

. Profit and loss account

C. Trading and profit and loss
account

D. Balance sheet
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. Petty Cash Book

. Single Column Cash Book

. Double Column Cash Book
Treble Column Cash Book
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. Bank statement

Income statement

Bank reconciliation statement
. Financial statements

. Debtors a/c

Bad debts a/c

Bad debts recovered a/c
Cash a/c
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. Purchase alc
. Drawings alc
. Expenses alc
. Revenue alc

. Revenue received in advance
. Accrued revenue
. Unearned revenue
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16

17

18
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Journal is prepared in

A balance sheet is a

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

Profit or loss appropriation account is not prepared in the case of

is prepared to avoid errors in the permanent records of accounting

B. Vertical form
C. Horizontal form
D. Row form

A. Statement of income and
expenditure

B. Statement of debtors and
creditors

D. Statement of profit earned by a
busniess
A. Machinery a/c

C. Wages a/c
D. Raheel a/c

A. Partnership
B. Joint stock company

D. Partnership at will
B. Ledger

C. Bank statement
D. Balance sheet



