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Questions

Wages paid of installing a machine should be debited to

Errors which affect one account can be

The process of totaling the data at the end of the period is called

The favourable balance of bank statement is

Personal account are related to:

Excise duty is a

Which one of the following is appeared in the balance sheet

A statement which is prepared to know the financial position of a business on a particular
date, is called

A bank reconciliation statement is prepared by:

When cheque received, and deposited into bank, bank account must be

When ban column of a cash book shows a debit balance it means:

The concept of conservation will have the effect of:

Contain all residual account

The Amount of salary paid to Sohail should be debited to

Answers Choice

A. Wages alc

D

A
B
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cash alc
Machinery a/c
None of these

errors of principle
errors of posting
errors of omission
none of these

Posting
Casting
Compensating
Recording

Credit Balance
Debit Balance
Zero Balance
Both b and ¢

Assets and liabilities
Expenses, losses
Customers, creditors etc.
Incomes

Direct revenue
. Indirect revenue
Direct expense
. Indirect expense

Revenue expenditure
Capital expenditure

. Deferred expenditure
Both b &amp; ¢

. Balance sheet

. Statement of condition
. Position statement

All of above

banker

. Accountant of the business
Statutory auditors

Rigistar

. Credited

. Debited

. Both debited &amp; credited
. None of these

. Overdraft as per bank
. Unfavourable balance as per cash

book

C

. Favourable balance as per cash

book

D

. Favourable balance as per pass

book

. Understatement of assets
. Under statement of liabilities

A
B
C. Overstatement of assets
D

1» Tow>» O Owp

. None of the above

. Debtors Ledger
. Creditors Ledger
. General Ledger

. Cash Ledger

. Sohail's alc

. Cash Account

. Salaries alc

. Both a &mp; ¢

. Iabl_e_ alc
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A table lost by fire should be debited to

Which one of the following is appeared in the balance sheet ?

Assets which have no physical existence are called

All those expenses which have become due but not paid are called

A balance sheet is a

In case of a debt becoming bad, the amount should be credited to

B. Furniture a/c
D. Purchases alc
A. revenue expenditure

B. capital expenditure
C. deferred revenue

A. Tangible assets
B. Fictitious assets
C. Liquid assets

A. Accrued revenue
B. Prapaid revenue

D. Advance expenses

A. Statement of income and

expenditure

B. Statement of debtors and creditors

D. Statement of profit earned by a

busniess

B. Bad Debts a/c
C. Sales alc
D. cash a/c



