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Questions

Modern system of bookkeeping is

The accounts of expenses, incomes, losses and gains

Net Profit is transferred to

A statement which i prepared to ascertain the net income or net loss for a specific
accounting period is called

The process of recording business transaction in the journal is called

A receipt is revenue in nature, if it relates to:

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be

Net loss is always

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

A transaction has been journalized but posted wrongly in the ledger account, it is an:

Provision for the doubtful debts is debited to

Double entry means

A cash account always shows

If the gross profit is Rs. 5000 and the net profit is 35% of the gross profit then the expenses
must be

A

A
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nswers Choice

. single entry system
. double entry system
. modern system

. none of these

. real accounts
valuation accounts
nominal accounts
personal accounts

. Trading Account
Balance Sheet
Capital a/c

. Trial Balance

. Position statement

. Statement of condition

. Financial statement

. Bank reconciliation statement

Posting

. Journalizing
Classifying
Entry

Balance sheet
. The receipt of accounting year
Small amount
. Routine activity of the business

1200
600

1800
2400

Equal to gross loss
More than gross loss
. Less than gross loss
. None of these

. Increase the net profit by, double

amount

B

. Decrease the net profit

C. Decrease the net profit by double
amount

D.
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Have no effect on the net profit

. Error of positing

. Error of principle

. Error of omission
Error of commission

. Debtors alc

. Provision for bad debts a/c
Profit or loss a/c

Bad debts recovered al/c

. entry in two sets of books
. entry at two dates
. entry for two aspects of a

transaction
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. recording twice in journal

. Debit balance
. Credit balance
. Both debit and credit balance

. Nil balance
. 3250
. 1250
. 3750
. 1750

. Adjusting
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Usually every entry affect both income statement and balance sheet

From business point of view, interest on capital is considered as

A revenue expenditure, the benefit of which is not confined to one accounting year is called

A schedule of balances of all accounts is called

Pass book is prepared by

When boan statement shown a debit total balance it means:

Work sheet
Balance sheet
Ledger

An income

A Profit
A Liability

Non-current expenditure
Revenue expenditure
Future expenditure

Om>» DOUP UO®

Journal
Ledger
Balance Sheet
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. Debtor
. Creditor

. Overdraft &nbsp;as per cash book
. Unfavourable balance as per cash
book

A
B
D. Customer
A
B

D. Overdraft as per bank statement



