Sr

10

1"

12

13

14

Questions

An expenditure which is incurred again and again is a:

Expenses related to sale of goods are shown in

Subsidiary books are called books of

All those expenses which have not become due but paid in advance are called

A copy of the customer's account in the bank's ledger is called:

A bill of exchange is drawn by

Preliminary expenses paid in the formation of a company is a

Allowance for discount on account receivable is calculated on the amount of account
receivable

Unearned income are known as:

Distinction between capital and revenue items is important for the preparation

When cash is received from debtor or customer, generally a receipt is issued to the debtor

which is called

Bank for collection is a

Cost incurred to generate revenue is called

The expenditures which reduce revenue (profit) of the business are:
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Answers Choice

. Capital expenditure
. Future expenditure
. Deferred expenditure
. Revenue expenditure

0w

. Trading account

. Profit or loss account
. Balance sheet

. Sales account

. Original entry

. Secondary entry
. Final entry

. Basic entry

. Accrued expenses
. Outstanding expenses
. Prepaid expenses
. Payable expenses

. Balance statement
. Bank statement
. Customer

. Debtor

. Creditor

. Endorser
. Endorsee

A

B

C

D

A

B

C

D

A

B

C

D

A. Deposit statement

B

C

D

A

B

C

D

A. Capital expenditure
B. Deferred expenditure
C. Revenue expenditure
D. Capital loss

A. Before deducting the allowance
for doubtful debts

B. Left after deducting the allowance
for doubtful debts

C. Before deducting the actual bad
debts

D. None of these

. Incomes

. Expenses
. Liabilities
Assets

Balance sheet

Trading and profit or loss a/c
Bank reconciliation statement
Both a &amp; b
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Payment voucher
Receipt voucher
Cash voucher
None of these

. Permanent Account
. Fixed Account
Current Account
Temporary Account

Revenue
Cost
Expense

. Liability
Revenue expenditures
. Capital expenditure

Fixed expenditures
. Future expenditures
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The Amount of salary paid to Sohail should be debited to

An operating statement is similar to a

An expenditure, which increases the utility or productive capacity of an asset is treated as

Which book is used to record all credit purchases?

In adjusting the cash balance one of the following is not taken into account:

When bank column of a cash book shows a credit balance, it means:
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C.

. Cash Account
. Both a &amp; ¢

. Balance sheet
. bank reconciliation statement

. Profit or loss statement
. Revenue expenditure
. Deferred expenditure

. None of these

. Purchases book return
. Cash book
. Debit note book

. Mistakes in the cash book

Interest and dividends credited in

the bank statement

D.

None of the abvove

A. Cash balance

B.
C.

Bank balance
Under draft



