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Questions

In adjusting the cash balance one of the following is not taken into account:

Unearned income are known as:

Position statement is similar to a

Allowance for discount on account receivable is calculated on the amount of account
receivable

The book which is used to record all goods returned by us to our supplier is called

A bill of exchange is drawn by

When bank column of a cash book shows a credit balance, it means:

Receipts, which are non-recurring by nature, are called

A cash account always shows

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

An expenditure, which is non-recurring and irregular is called

A transaction is recorded on the same days as its takes place, so journal is also called:

Net profit is equal to

.If the error committed in the capital account, it will affect

Answers Choice

A. Mistakes in the cash book

B. Mistake in the bank statement

C. Interest and dividends credited in
the bank statement

D. None of the abvove

A. Incomes
B. Expenses
C. Liabilities
D. Assets

A. Trial balance

B. Balance sheet

C. Financial statement

D. Bank reconciliation statement

A. Before deducting the allowance
for doubtful debts

B. Left after deducting the allowance
for doubtful debts

C. Before deducting the actual bad
debts

D. None of these

Returns inwards book
Purchases book
Return outwards book
Sales book

Debtor
Creditor
Endorser
Endorsee

Cash balance
Bank balance
Under draft
Over draft
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. revenue receipts
. current receipts

. capital receipts

. capital profit

. Debit Balance
. Credit Balance
.Bothaandb

. Nil Balance

Cash system

Accrual or mercantile system
Outstanding system

None of these

Capital expenditure
Revenue expenditure
Short-term expenditure
Current expenditure

A day book

A history book

An &nbsp;entry book
Ledger book

Gross profit - expenses
Sales - Cost of goods sold

Sales - expenses
Capital - expenses

Trading account

Profit and loss account

C. Trading and profit and loss
account

D. Balance sheet
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According to accounting equation, capital is equal to

Both cash purchases as well as credit purchases are recorded in

Discount deducted from the catalogue or list price is called:

A trial balance can be constructed by

When a Bill is dishonoured, the holder of the bill goes to an official called

The amount becomes due from the customers is called

A
B.
C.
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assets + liabilities
expenses-incomes
liabilities - assets

. Cash book
. Purchase book

None of these

Cash discount
Catalogue discount
Credit discount

Two Methods
Four Methods
Five Methods
Inspector

Drawer
Manager

Allowance
Loan

Doubtful debts



