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Questions

The profit which is earned during the ordinary course of business is regarded as:

Adjusted is used to prepare the income statement and balance sheet

Which column is prepared in single column cash book?

Debit Signifies

Preliminary expenses incurred before the commencement of business

When a drawer discounts a bill, he debits

.If the error committed in the capital account, it will affect

Unfavorable balances mean
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Octori duty paid on machinery, is an example of

A copy of the customer's account in the bank's ledger is called:

The errors in which amount have occurred on the opposite sides of two or more accounts

and have concealed themselves in the net result, are:

Position statement is similar to a

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

A bill of exchange is drawn by:

Answers Choice

A. Capital profit

B. Revenue profit
. Revenue loss

. Long term profit

Trail balance
Ledger

. Balance sheet
Bank statement

Bank Column
Cash Column
Discount Column
. All of the Above

Increase in Asset Account
Decrease in Liability Account
Decrease in Capital Account
. All of the Above
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revenue expenditure

. capital expenditure

deferred revenue expenditure
. capital loss

Bank Account

Interest Account
Drawee Account

. Bill Receivable Account

. Trading account

. Profit and loss account

C. Trading and profit and loss
account

D. Balance sheet
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A. Credit balance in the pass book
B. Credit balance in the cash book
C. Debit balance in bank statement
D. Both b &mp; ¢
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Revenue expenditure
. Recurring expenditure
Capital expenditure
Both a &mp; b

. Deposit statement
Balance statement
Bank statement

. Customer

. Error of principle

. Errors of omission&nbsp;
Errors of commission

. Compensating error

. Trial balance

Balance sheet

. Financial statement

Bank reconciliation statement
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Rs.10,000
. Rs.20,000
Rs,30,000
Rs. 40,000

A debtor
. A creditor
. A holder
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Financial accounting is mainly confined to preparation of:

If sales return for Rs. 3,000 were incorrectly included in sales book, gross profit will be

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

All cash purchases and cash sales are recorded in:

The process of recording business transaction in the journal is called
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. Endorsee
. Manufacturing statement

. Production statement
. Sale statement

. overstated by Rs. 3,000
. understated by Rs. 6,000
. understated by Rs. 3,000

. Machinery a/c

. Wages al/c

Raheel a/c

. Sales book
. Purchases book
. Both a &mp; b

. Posting

. Classifying
. Entry



