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Questions

The favourable balance of bank statement is

Error of posting effects:

Cash account is a:

Assets which have no market value are called

The favorable balance of cash book bank column is

From business point of view, Interest on capital is considered as

A bank reconciliation statement is prepared by:

Capitalized expenditure are shown in

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

Credit purchases are recorded in

A prepaid expense is

Error due to wrong allocation as expenditure between capital and revenue is regarded as:

The book which is used to record all goods returned by us to our supplier is called

Which book is used to record all credit purchases?

Receipts, which are non-recurring by nature, are called

Answers Choice

A
B
C
D
A
B
C
D
A
B

C
D
A
B

C
D
A.
B

C
D
A
B

C
D
A
B

C
D
A
B

C
D
A

Credit Balance
Debit Balance

. Zero Balance
.Bothbandc

. One account&nbsp;
. Two accounts

. Three accounts

. Four accounts

. Personal account

. Real account

. Nominal account

. Both real and personal account

. Wasting assets

. Fictitious assets
. Intangible assets
. Tangible assets

Credit balance

. Debit balance
. Both debit and credit balance
. None of these

An income
An expense
A profit

A liability

banker

Accountant of the business
Statutory auditors

Rigistar

Trading a/c

Profit or loss al/c
Income statement
Balance sheet

Increase the net profit by, double

amount

B.
C.

Decrease the net profit
Decrease the net profit by double

amount

D.
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Have no effect on the net profit

. Purchases book
. Creditors book

Cash book
Purchases returns book

An asset

A liability
An expense
An income

. Error of omission

Error of principle&nbsp;
Compensating errors
Error of Commission

Returns inwards book
Purchases book
Return outwards book

. Sales book

Purchases book
Purchases book return
Cash book

. Debit note book

. revenue receipts
. current receipts
. capital receipts
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Which one of the following is a direct expense?

Modern system of bookkeeping is

Gross profit is derived from

Unearned income are known as:

The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:
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capital profit
Custom duty
Carriage

Wages

single entry system
modern system

none of these

Profit &amp; Loss a/c
Trial Balance
Balance Sheet

Incomes
Expenses

Assets

Receipt voucher
Payment voucher

Cash memo



