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Questions

A book which is used to record small expenses is called

A statement which is prepared to know the financial position of a business on a particular
date, is called

.The cash book is a

Worksheet provides complete information for preparing

When a bill is transferred by the drawer to his creditor, for settlement of his debts, it is called

In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

Worksheet contains pairs of money columns

Cost of goods sold is equal to

The act result of the business activities is shown by:

Provision for the doubtful debts is debited to

The credit purchases were wrongly recorded in sales book, the rectification of entry

Sales returns book periodical total is posted to

All the direct expenses are charged to:

Interest paid on loan is

Answers Choice

A. Expenses book
B. Cash book
. Petty cash book
. Purchases book

. Balance sheet

. Statement of condition
. Position statement

. All of above

. Subsidiary journal

. Ledger account

. Subsidiary journal and ledger
. Trial balance
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A. Income statement
B. Position statement
C. Financial statement
D. Bank reconciliation statement
A
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. Retirement of Bill

. Endorsement of a Bill
. Discounting of a Bill

. Settlement of a Bill

. Journal

. Ledger

. Trail balance
. Transaction

. Five

. Four

. Three
. Two

. sales - purchases

. purchases + closing stock -
returns outwards
C. Opening stock - closing stock +
purchase + returns inwards
D. Opening stock + purchases -
returns outwards - closing stock

A. Profit and loss account
B. Profit &nbsp;and loss
appropriation account

C. Trading account

D. Balance sheet

A. Debtors a/c

B. Provision for bad debts a/c
C. Profit or loss alc

D. Bad debts recovered a/c

A. Increase the net profit by double
amount

B. Decrease the net profit by double
amount

C. Decrease the net profit

D. Increase the net profit

. Debit of returns inwards account

. Credit of returns inwards account

. Debit of returns outwards account
. Credit of returns outwards account
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. Balance sheet

. Profit and loss account
. Trading account

. None of these

. Abnormal Loss
. Financial Expenses
. Management Expenses
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Accounts relating to persons of firms are called:

Net loss is always

A basis of business languages

Errors of omission affects

The concept of conservation will have the effect of:

Errors which affect one account can be
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. Maintenance expenses

. Real accounts
. Proprietary accounts

. Nominal accounts
. Equal to gross loss
. Less than gross loss

. None of these

. bookkeeping
. transaction
. cost accounting

. One account

Three account
None of these

. Under statement of liabilities
. Overstatement of assets
. None of the above

. errors of principle

. errors of omission
. none of these



