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Questions

When balance of suspense account has debit balance it will be shown in balance sheet on

Assets come into existence upon the happening of a certain event, are called:

Transportation cost paid for the purchases of Machinery must be debited to

Unearned income are known as:

A is a large columnar sheet of paper

Cost of goods sold is equal to

Which account is a summary of direct expenses and direct revenues

Net profit plus expenses is equal to

The debts, the recovery or realization of which is uncertain are known as

The recording of transaction chronologically in the book of accounts is called:

Which one of the following is a direct expense?

Interest on drawing is debited to

.If the error committed in the capital account, it will affect

An expenditure incurred in increasing the efficiency of a fixed asset is called:

Answers Choice

A. Liability side
. Capital side
. Asset side
. Credit side

Fixed assets

. Fictitious assets
Floating assets

. Contingent assets

. Transportation cost account
Purchases account
Machinery account

Cash account

Incomes
Expenses
. Liabilities
Assets

Worksheet

. Balance sheet
Journal

None of these

. sales - purchases

. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards

D. Opening stock + purchases -
returns outwards - closing stock
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A. Trading and profit or loss account
. Profit or loss account

. Balance sheet

. Trading account

. purchases

Cost of goods sold
Capital

. Gross profit

Bad bets

. Doubtful debts

. Provision for doubtful debts
Loan

Summarizing

. Classifying

. Recording
None of above

. Custom duty
Carriage
Wages

. All of above

Capital

Drawings

Sundry Creditors
Outstanding expense

. Trading account
. Profit and loss account
C. Trading and profit and loss
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account
D. Balance sheet

A. Revenue expenditure
B. Capital expenditure
C. Current expenditure
D. None of these
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A copy of the customer's account in the bank's ledger is called:

The balance of the 'Caha Column' in cash book is always:

Net loss is always

When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

Capital contributed by the partners is a:

Journal shows all necessary information regarding.

. Deposit statement
. Balance statement
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. Customer

. Credit balance

. Both debit and credit balance
. None of the above

. Equal to gross loss

. Less than gross loss
. None of these

Payment voucher

Cash voucher
. None of these

Revenue receipt

. Current receipt
. Deferred receipt
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A. The document

C. The accounting
D. Meeting



