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Questions

Which one of the following is a direct expense?

Our cheque to Ali & Bros, returned dishonored should be credited to

A Journal is generally kept on:

Written below each entry is the

Which of the following discloses the financial position of the business:

If there is any error in Bank account it will affect

The amount invested by the owner in the business to produce revenue is known as

Net Sales represent

Wages paid for the erection of machine debited to wages account is an example of

The errors in which amount have occurred on the opposite sides of two or more accounts
and have concealed themselves in the net result, are:

Accounts relating to persons of firms are called:

Depreciation of fixed assets used in the business is an example of

In the preparation of worksheet the amounts in the trail balance are taken directly form the

The excess of credit column over debit column in income statement is called

Net profit is equal to

Answers Choice

A. Custom duty
B. Carriage
Wages

. All of above

. Cheque account

. Cash account

Bank account

Ali & mp; Bros account

A columnar basis
A row basis

. Asingle line basis
. Vertical basis

. Transaction
Voucher no
. Narration
Date

. Trading account

. Profit and loss account

. Profit and loss appropriation
account

D. Balance sheet
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A. Trading and profit and loss
account

B. Profit and loss account

C. Trading account

D. Balance sheet

A. Income
B. Asset

C. Capital
. Liability

Sales - return outwards

. Sales - return inwards
Sales - return to supplier
both b and ¢

Error of omission
Error of commission
Error of principle
None of these

Error of principle

. Errors of omission&nbsp;
Errors of commission

. Compensating error

. Real accounts

. Proprietary accounts
Personal accounts
Nominal accounts

. capital expenditure
Revenue expenditure
Deferred expenditure
None of these

Ledger

Trail balance

. Balance sheet
None of these

Net loss

Net profit
Cash balance
. Gross profit

. Gross profit - expenses
. Sales - Cost of goods sold
. Sales - expenses
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Real accounts are related to:

Expenses related to sale of goods are shown in

Personal account are related to:

Book-keeping is mainly concerned with:

Ledger Records Transaction in a/an

D. Capital - expenses

B. Expenses, &nbsp;losses and
incomes

C. Customers, &nbsp;creditors
D. Incomes

A. Trading account

C. Balance sheet
D. Sales account

A. Assets and liabilities
B. Expenses, losses

D. Incomes

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

A. Chronological Order
B. Daily order
C. Arithmetical Order



