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Questions

All the acceptances received from the debtors are recorded in

If the gross profit is Rs. 5000 and the net profit is 35% of the gross profit then the expenses
must be

Goodwill, patent, copyright are classified as

Position statement is similar to a

The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank
statement i s the starting points:

Errors is casting of subsidiary books are called as

Narration is always written:

Contain all residual account

In the preparation of the worksheet the amounts on the trail balance columns are taken
directly from

All the bills given to the creditors are recorded in

The recording of transaction chronologically in the book of accounts is called:

Journal means

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

Cash account is concerned with:

Sales are equal to
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C
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. Cash book

. Bills payable book

. Debtor's book

. Bills receivable book

. 3250

. 1250

. 3750

. 1750

. Current Assets

. Fixed Assets

. Tangible Assets
. Wasting Assets
. Trial balance

. Balance sheet
. Financial statement
. Bank reconciliation statement

. Rs. 200 will be deducted
. Rs. 200 will be added
. Rs. 400 will be added
. Rs. 400 will be deducted

. Error of omission

. Compensating error
. Error of posting

. Clerical errors

. Above each entry

. Below each entry

. Between of each entry
. None of these

. Debtors Ledger

. Creditors Ledger
General Ledger
. Cash Ledger

. Journal

. Ledger

. Trail balance
. Transaction

. Creditor's book

. Bills payable book

. Bills receivable book
. Bank book

. Summarizing

. Classifying

. Recording

. None of above

. Weekly
. Monthly
. Yearly

. Daily

. Rs. 20,00
.Rs. 15,00
. Rs. 25,00
. Rs. 5,00

. Real account

. Personal account
. Nominal account
. Capital account

. Cost of goods sold + Profit

. Gross profit - cost of goods sold
. Cost of goods sold - gross profit
. None of these
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When is a drawee is declared insolvent which account is to be debited in the books of
drawer

When saleable goods are bought in a business are called:

Which one of the following is appeared in the balance sheet ?

The owner of the business is known as:

An expenditure, which is non-recurring and irregular is called

@ >

oW

Ow» UTUOwW» OUDOW»

Deficiency a/c

Solvency alc
None of these

Sales&nbsp;

Assets
Goods

revenue expenditure
capital expenditure
deferred revenue

Sale man

Agent

Employee

Revenue expenditure

Short-term expenditure
Current expenditure



