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Questions

Loss of good by fire should be credited to:

The Legal tenor of a bill is

A document given by the seller to the buyer for credit sale of goods or assets is called

Adjusted is used to prepare the income statement and balance sheet

When two or more than two error occurred on the opposite side of the account and
cancelled the affect of each are called

The balance of the 'Caha Column' in cash book is always:

Preliminary expenses incurred before the commencement of business

All revenue expenditure are taken to

An expenditure incurred to the increases the profit earning of the concern is a:

If any expense omitted to be recorded it will

When ban column of a cash book shows a debit balance it means:

Book used to record petty expenses and receipts

The process of totaling the data at the end of the period is called

Error of posting effects:

Answers Choice

A
B

. Purchase account
. Sales account

C. Loss by goods by fire account

D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C. Both debit and credit balance
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A

. Capital account

. Sixty Days

. One Month
. Eighty Days
. Ninety Days

. Cash memo

. Invoice

. Voucher

. None of these

. Trail balance

. Ledger

. Balance sheet

. Bank statement

. Errors of omission
. Compensating errors
. Errors of commission
. Errors of principle

. Debit balance
. Credit balance

. None of the above

. revenue expenditure

. capital expenditure

. deferred revenue expenditure
. capital loss

. Trading a/c

. Trading &amp; profit or Loss a/c
. Profit or loss a/c

. Balance sheet

. Revenue expenditure
. Current expenditure

. Capital receipt

. Capital expenditure

. Overstate the profit
. Understate the profit
. Both a &mp; b

. No effect on profit

. Overdraft as per bank

B. Unfavourable balance as per cash
book

C

. Favourable balance as per cash

book

D

. Favourable balance as per pass

book
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. Single Column Cash Book
. Petty Cash Book

. Double Column Cash Book
. Treble Column Cash Book

. Posting
. Casting
. Compensating

. Recording

. One account&nbsp;
. Two accounts

. Three accounts

. Four accounts

. Creditors account
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When a bill is discharged the acceptor debits:

The book in which all cash transaction are primarily recorded is called

Which book is used to record all cash receipts and cash payments?

A statement which is prepared to know the financial position of a business on a particular
date, is called

Contain all residual account

Errors, which do not affect on profit calculation, will have an effect only on
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. Cash account

Bill receivable account
Pass book

Cheque book
Finance book

Sale book
Purchase book

Petty cash book

. Balance sheet
. Statement of condition
. Position statement

. Debtors Ledger

. Creditors Ledger
. Cash Ledger

. Trail balance

. Profit or loss account
. Trading account



