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Questions

The money can be deposited into bank by means of

Bad debts are business

When a Bill is dishonoured, the holder of the bill goes to an official called

Errors, which do not affect on profit calculation, will have an effect only on

The person to whom a bill is addressed is the:

.If the error committed in the capital account, it will affect

Bank Reconciliation represents

Adjusted is used to prepare the income statement and balance sheet

If the error committed in the capital account, it will affect

Nominal account are related to:

Sales are equal to

The process of totaling the data at the end of the period is called

A revenue expenditure, the benefit of which is not confined to one accounting year is called

In three column cash book, discount column is

Unfavourable balance means

Answers Choice

A. Cash book

B. Cheque book
. Pay-in-slip book
. Pass book

. Expenses
. Liabilities
. Assets

. Revenue

. Inspector

. Notary Public
. Drawer

. Manager

. Balance sheet
. Profit or loss account
. Trading account

. Debtor
. Creditor
. Holder

. Agent

. Trading account

. Profit and loss account
C. Trading and profit and loss
account
D. Balance sheet

C
D
A
B
C
D
A
B
C
D
A. Trail balance
B
C
D
A
B
C
D
A
B

A. A Journal
B. A Ledger
C. A Statement
D. bothaandc

A. Trail balance

B. Ledger

C. Balance sheet
D. Bank statement

A. trading account

B. profit &amp; loss account

C. trading and profit &amp; loss
account

D. balance sheet

A. Assets and liabilities

. Expenses, losses and incomes
. Customers, creditors etc

. Capital account

Cost of goods sold + Profit

. Gross profit - cost of goods sold
Cost of goods sold - gross profit
None of these

Posting
Casting
Compensating
Recording

Non-current expenditure
Revenue expenditure
Future expenditure

. Deferred expenditure

Totaled
Balanced
Carry Forward
.Bothaandb

. Credit Balance in the Pass Book
. Credit Balance in the Cash Book
C. Debit Balance in Bank Statement
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Net sales - cost of goods sold - operating expenses = ?

The owner of the business is known as:

When a drawee honours his acceptance, he will credit

All those expenses which have become due but not paid are called

The periodical total of purchases book is posted to the

A
B.

Net purchases

Cost of goods sold available for

sale
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. Gross Profit

. Sale man

Agent

Employee

. Capital Account
. Drawer Account
. Bill Payable Account

. Accrued revenue

. Prapaid revenue

. Advance expenses

. Credit of purchases account

. Credit of cash account
. Debit of sales account



