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Questions

Provision for the doubtful debts is debited to

An Entry which is recorded on the both sides of cash book is called

From business point of view, interest on capital is considered as

Error of principle involves an incorrect allocation of expenditure or receipt between.

The price of goods sold or services rendered to the customers is called

Accounting principles can be classified in

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

A cash account always shows

From business point of view, Interest on capital is considered as

Adjusted

is used to prepare the income statement and balance sheet

Office rentis a

Some expenses are incurred at the time of the sate of an asset. The Amount will be debited

to:

Nominal account are related to:

Interest on drawings is

In the preparation of the worksheet the amounts on the trail balance columns are taken

directly from

Answers Choice
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Debtors a/c

Provision for bad debts a/c
Profit or loss a/c

Bad debts recovered al/c

Simple Entry
Compound Entry
Combined Entry
Contra Entry

An income
An Expense
A Profit

A Liability

Capital and revenue

Capital and capitalized
Revenue and deferred revenue
Revenue and revenue

Sale
Profit
Expense

Revenue

three types
two types

. five types
six types

Rs. 20,00
Rs. 15,00
Rs. 25,00
Rs. 5,00

Debit Balance
Credit Balance
Bothaand b

. Nil Balance

An income
An expense
. A profit

. A liability

. Trail balance

Ledger
. Balance sheet
. Bank statement

Financial Expense
Abnormal Loss
Management Expense
Maintenance Expense

Assets account
Expenses account
Cash account
Purchases account

. Assets and liabilities
. Expenses, losses and incomes

. Customers, creditors etc
. Capital account

A. An asset

B. A liability

C
D

. An expense
. Arevenue

A. Journal
B. Ledger

C
D

. Trail balance
. Transaction
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Financial statement is prepared from the amount given in

If any expense omitted to be recorded it will

A bill of exchange isa/an

Expired cost of fixed assets means

Goods withdrawn by the proprietor for personal use should be credited to

A. Trail balance columns
B. Adjustments columns
C. Cash columns

. Understate the profit
. Both a &mp; b
. No effect on profit

. Promise

. Request
. Conditional Order

. Appreciation
. Amortization
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. None of these

. Drawings al/c
. Expenses alc
. Revenue a/c
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