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Questions

When two or more than two error occurred on the opposite side of the account and
cancelled the affect of each are called

A copy of the customer's account in the bank's ledger is called:

Expenditure is revenue expenditure because

When boan statement shown a debit total balance it means:

Income statement is prepared to ascertain the net result of the business concern under

Interest paid on loan is

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an

Which one of the following is a direct expense?

When a bill is discharged the acceptor debits:

The Amount of salary paid to Sohail should be debited to

The money with which business is started is known as:

Stock is trade is a

Preliminary expenses paid in the formation of a company is a

When cash is withdrawn from the bank for the personal use of the owner, must be debited to

Answers Choice

. Errors of omission
. Compensating errors
. Errors of commission
. Errors of principle

A

B

C

D

A. Deposit statement
B. Balance statement
C. Bank statement
D. Customer

A. It is intended to benefit the current
period

B. The amount involved is small

C. It is deducted from the gross sale
proceeds

D. None of these

A. Overdraft &nbsp;as per cash book
B. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Overdraft as per bank statement

A. British accounting system

. American accounting system
. Cash system of accounting

. None of these

Abnormal Loss

. Financial Expenses
Management Expenses
Maintenance Expenses

Error of commission
Error of principle
Compensating error
Error of principle

. Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

Creditors account

. Cash account

. Bill payable account

. Bill receivable account

. Sohail's alc
Cash Account

. Salaries alc
Both a &mp; ¢

Capital
Creditor
Income
Debtor

Current asset
Non-current asset
. Quick asset

. Intangible asset

. Capital expenditure
. Deferred expenditure

. Revenue expenditure
. Capital loss

Cash account

. Bank account

. Drawings account
D. Capital account
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Work sheet is also used as a source to prepare

A Journal is generally kept on:

Error of principle involves an incorrect allocation of expenditure or receipt between.

A transaction is recorded on the same days as its takes place, so journal is also called:

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

Trading account is the account which is prepared to determine the:
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. Income statement
. Position statement
. Bank reconciliation statement

. Arow basis
. A single line basis
. Vertical basis

. Capital and capitalized
. Revenue and deferred revenue
. Revenue and revenue

. A history book

An &nbsp;entry book

. Ledger book

. Rs.20,000
. Rs,30,000

Rs. 40,000

. Only gross profit of the business
. Only gross loss of the business

. None of the above



