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Questions

All those expenses which are incurred to convert raw-materials into finished goods are
called:

Allowance for discount on account receivable is calculated on the amount of account
receivable

Which column is prepared in single column cash book?

Sales returns book periodical total is posted to

Wages paid of installing a machine should be debited to

Provision for the doubtful debts is debited to

The excess of credit column over debit column in income statement is called

The money with which business is started is known as:

An expenditure, incurred to improve the position of the business is known as

Which one of the following in used to simplify work, to be done at the end of period

The Amount of salary paid to Sohail should be debited to

In the preparation of worksheet the amounts in the trail balance are taken directly form the

Stock is trade is a

Preliminary expenses incurred before the commencement of business

Answers Choice

A. Direct expenses

B. Indirect expenses

C. Administrative expenses
D. Sales expenses

A. Before deducting the allowance
for doubtful debts

B. Left after deducting the allowance
for doubtful debts

C. Before deducting the actual bad
debts

D. None of these

A. Bank Column

B. Cash Column

C. Discount Column
D. All of the Above

A. Debit of returns inwards account
B. Credit of returns inwards account
C. Debit of returns outwards account
D. Credit of returns outwards
account

A. Wages alc
cash a/c
Machinery al/c
None of these

Debtors a/c

Provision for bad debts a/c
Profit or loss a/c

Bad debts recovered a/c

Net loss

Net profit
Cash balance
Gross profit

Capital
Creditor
Income
Debtor

Deferred expenditure
Revenue expenditure
Capital expenditure
Recurring expenditure

Balance sheet
Income sheet
Bank statement
Work sheet
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Sohail's a/c
Cash Account
Salaries a/c
Both a &amp; c

Ledger

Trail balance
Balance sheet
None of these

Current asset
Non-current asset

Quick asset
Intangible asset

revenue expenditure

capital expenditure

deferred revenue expenditure
D. capital loss
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The book use to record all credit purchases is called:

A statement which is prepared to know the financial position of a business on a particular

date, is called

Loss of good by fire should be credited to:

Nominal account are related to:

Which one of the following is not considered the permanent part of the accounting record?

Patent is an example of
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Purchase &nbsp;return book
Cash book
Creditor book

Balance sheet
Statement of condition
Position statement

Sales account
Loss by goods by fire account
Capital account

Assets and liabilities

Customers, creditors etc
Capital account

Journal
Trail balance
Ledger

Liabilities
Income
Expense



