Sr Questions Answers Choice

. Direct revenue
. Indirect revenue
. Direct expense
. Indirect expense

1 Excise duty is a

Current asset
Non-current asset
. Quick asset

. Intangible asset

2 Stock is trade is a

Journal
Ledger
Balance Sheet
. Trial Balance

3 A schedule of balances of all accounts is called

UOwW» UOwWr UOWP

. Income statement

. Position statement

Financial statement

. Bank reconciliation statement

4 Worksheet provides complete information for preparing

Error of principle
Error of omission
Error of casting

Error of transposition

5 Trade expenses of Rs. 180 posted in the ledger as Rs. 810, it will be considered as

. Manufacturing statement
. Financial statements
Production statement

. Sale statement

6 Financial accounting is mainly confined to preparation of:

Sale
Profit
Expense
. Revenue

7 The price of goods sold or services rendered to the customers is called

DomP» DOWP UO0mP DOmP

A. Any transaction is incorrectly
recorded, either wholly or partially
B. Any transaction is left wholly or
partially

C. Any transaction is affects one
account

D. Any transaction is recorded in
fundamentally incorrect manner

8 Error of principle arises when

. Machinery alc
. Repair alc

. Wages alc

. Raheel a/c

9 Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

Sohail's alc
Cash Account
Salaries alc
Both a &amp; ¢

10 The Amount of salary paid to Sohail should be debited to

Drawer
Drawee
Holder
Endorsee

11 Interest on renewal of a bill is the expense of

Debts

. Doubtful debts
Bad debts

. Good debts

12 The debts, which are irrecoverable from the debtors, are called

Sale transaction&nbsp;

Cash transaction
Which cash is paid or received in an exchange the transaction is called:

13 . Credit transaction

None of the above

. Non-operating expenses
Selling expenses

. Operation expenses

D. Administrative expenses

OWP» U0 U 0UOmP» U0w» UOmP» oW

14 The expenses which are incurred for the generation of revenues from the sales of goods are
called



15

16

17

18

19

20

When the goods are returned to the suppliers, an intimation is sent to themis called

Receipts, which are non-recurring by nature, are called

The process of totaling the data at the end of the period is called

Any mistake in ledger can be easily detected with the help of:

Discount deducted from the catalogue or list price is called:

The book which is used to record all goods returned by us to our supplier is called

OOw>» UOwP» OOwP

oo
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. Currency note
. Invoice

. Credit note

. revenue receipts
. current receipts

. capital profit
. Posting
. Compensating

. Recording

. Balance sheet
. Trial balance
. Financial statement

. Cash discount
. Catalogue discount
. Credit discount

. Returns inwards book
. Purchases book

. Sales book



