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Questions

The money with which business is started is known as:

If a liability is recorded as income, it will be considered as

An Entry which is recorded on the both sides of cash book is called

An expenditure, which is temporarily increase the profit making capacity of the business is
called

Income received in advance during the year is

Which of the following discloses the financial position of the business

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

Both cash purchases as well as credit purchases are recorded in

Expenses paid by a business decrease

Subsidiary books are called the book of:

Trading account is the account which is prepared to determine the:

An operating statement is similar to a

Distinction between capital and revenue items is important for the preparation

A copy of the customer's account in the bank's ledger is called:

Discount deducted from the catalogue or list price is called:

Answers Choice

. Capital
. Creditor
. Income
. Debtor

A

B

C

D

A. Error of commission
B. Error of omission
C. Error of Principle
D. None of these

A
B
C
D

. Simple Entry

. Compound Entry
. Combined Entry
. Contra Entry

. Deferred expenditure
Capital expenditure

. Revenue expenditure

. Non-recurring expenditure
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. Prepaid Expenses
B. Accrued Income

C. Advance Expenses
D. Advance Income

A. Trading account

B. Profit or loss account

C. Profit or loss appropriation
account

. Balance sheet

O

. Deficiency a/c
. Bad Debts a/c
. Solvency alc

. None of these

A

B

C

D

A. Cash book

B. Purchase book
C. Purchases account
D. None of these
A

B

C

D

A

B

. cash

. capital

. cash &amp; capital
. none of these

. Original entry

. Secondary entry
C. Temporary entry
D. Basic entry

A. Only gross profit of the business
B. Only gross loss of the business
C. Gross pro0fit or the gross loss of
the business

D. None of the above

. Balance sheet

. bank reconciliation statement
. Financial statement

. Profit or loss statement

. Balance sheet

Trading and profit or loss a/c
Bank reconciliation statement
. Both a &amp; b

. Deposit statement
. Balance statement
. Bank statement
Customer

. Trade discount
. Cash discount
. (}ata!ogue discount
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If amount for Rs. 554 recovered from Ali, previously written off as bad debts we should

Work sheet is also used as a source to prepare

Error of carry forward will affect

The const concept applied only to the assets and not to:

Modern system of bookkeeping is

D. Credit discount

A. Debited to bad debts recovered
account

B. Credited to Ali account

C. Debited to bad debts account

. Income statement
. Position statement
. Bank reconciliation statement

. Personal accounts
. Nominal accounts
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. None of these

. Liabilities
. Incomes
. None of these

ooOw

A. single entry system

C. modern system
D. none of these



