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Questions

Octori duty paid on machinery, is an example of

Both cash purchases as well as credit purchases are recorded in

Double entry means

Wages paid of installing a machine should be debited to

Error due to wrong allocation as expenditure between capital and revenue is regarded as:

Wages paid for the construction of building is an example of

Cash account is a:

Which one of the following is a direct expense?

The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:

Net profit is always

The cash book is a

If the balance of suspense account is credit then it will be shown in balance sheet on

The is not a part of the permanent accounting record

Subsidiary books are called books of

Which one of the following is appeared in the balance sheet ?

Answers Choice

A. Revenue expenditure
B. Recurring expenditure
C. Capital expenditure
D. Both a &mp; b

A. Cash book

B. Purchase book

C. Purchases account
D. None of these

A. entry in two sets of books
B. entry at two dates

C. entry for two aspects of a
transaction

D. recording twice in journal

A. Wages a/c
B. cash alc

. Machinery a/c
. None of these

Error of omission

Error of principle&nbsp;
Compensating errors
Error of Commission

Revenue expenditure
Capital expenditure

. Recurring expenditure
Short-term expenditure

Personal account

. Real account

Nominal account

. Both real and personal account

Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

Receipt voucher
Payment voucher
Cash voucher
Cash memo

Equal to gross profit

. more than gross profit
Less than gross profit
None of these

. Subsidiary Journal

. Ledger Account

. Subsidiary Journal and Ledger
. Trial Balance

Asset side

Asset and liability side
Asset and capital side
Capital and liability side

. worksheet
Journal
Ledger

. Trail balance

COW> UOW» DO®P UDOEP DO®mP DOmP D0UP U0U» 00U» 00

. Original entry

. Secondary entry
. Final entry

. Basic entry

. revenue expenditure
capital expenditure
. deferred revenue
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When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

Which cash is paid or received in an exchange the transaction is called:

Interest on drawings is

A gradual decrease in the value of fixed assets is called

Book-keeping is mainly concerned with:

. Payment voucher

. Cash voucher
. None of these

. Sale transaction&nbsp;

. Credit transaction
. None of the above

. An asset
. A liability
. An expense
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. Reduction
. Revaluation
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. None of these

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above



