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Questions

Net profit plus expenses is equal to

An expenditure, which increases the utility or productive capacity of an asset is treated as

Subsidiary books are called books of

Left hand side of an account is called

The book use to record all credit purchases is called:

Net profit is equal to

The effect of drawing on accounting equation is

The book in which all cash transactions are primarily recorded is called

The cash book is a

From business point of view, interest on capital is considered as

Pass book is prepared by

When a bill is transferred by the drawer to his creditor, for settlement of his debts, it is called

The accounts of expenses, incomes, losses and gains

Gross profit represents

Answers Choice

A. purchases

. Cost of goods sold
. Capital

Gross profit

Revenue expenditure
Capital expenditure

. Deferred expenditure
None of these

. Original entry
Secondary entry
. Final entry

. Basic entry

. Debit Side
Credit Side
Both a &mp; b
None of these

Purchases book

Purchase &nbsp;return book
Cash book

. Creditor book

. Gross profit - expenses

. Sales - Cost of goods sold
C. Sales - expenses

D. Capital - expenses
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A. decrease in assets and decrease
in liabilities

B. increase in both assets &amp;
liabilities

C. decrease in assets and increase
in capital

D. none of these

. Cheque Book
Pass Book
Cash Book
Finance Book

Subsidiary Journal

Ledger Account

Subsidiary Journal and Ledger
Trial Balance

An income
An Expense
A Profit

A Liability

Debtor
Creditor
Banker
Customer

Retirement of Bill
Endorsement of a Bill
Discounting of a Bill
Settlement of a Bill

real accounts
valuation accounts
nominal accounts

personal accounts

Opening stock + purchases
closing stock + direct expenses -
sales

C. closing stock-purchases-direct
expenses + sales

D. purchases - sales

> U O®W» DOTP» DOEP UOTP UOEP UOEP



15

16

17

18

19

20

Nominal account are related to:

Goodwill, patent, copyright and trade mark are

Bank for collection is a

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate them is called

Errors is casting of subsidiary books are called as

Cost incurred to generate revenue is called
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Assets and liabilities

Customers, creditors etc

Capital account
Wasting assets

Fictitious assets
Liquid assets

Permanent Account
Fixed Account
Current Account

Gross income

Revenue
Expenses

Error of omission

Compensating error
Error of posting

Revenue
Cost

Liability



