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Questions

A bill from the point of view of a debtor is called

Retiring a bill under rebate means:

All cash purchases and cash sales are recorded in

Cost of goods sold is equal to

The statement which contains the explanation of different in cash book and bank statement
is known as:

Trade expenses of Rs. 180 posted in the ledger as Rs. 810, it will be considered as

The bad debts which are showed in the trial balance are called

If any expense omitted to be recorded it will

Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect

Errors is casting of subsidiary books are called as

The money with which business is started is known as:

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

Usually every entry affect both income statement and balance sheet

A bank reconciliation statement is prepared by:

Answers Choice

A. Bill Acceptable
B. Bill Receivable
C. Bill Payable

D. None of these

A. Making payment for the bill before
the due date

B. Making payment for the bill after
the due date

C. Dishonouring bill

D. None of the above

A. Cash book

B. Purchases book

C. Sales book

D. Purchases and sales book

A. sales - purchases

B. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards

D. Opening stock + purchases -
returns outwards - closing stock

A. Bank statement

. Cash statement

. Balance statement

. Bank reconciliation statement
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. Error of principle

. Error of omission
Error of casting

Error of transposition

B

C

D

new bad debts

B. old bad debts

C. further bad debts
D. additional bad debts
B

C

D

B

C

. Overstate the profit
. Understate the profit
Both a &mp; b

No effect on profit

. purchases Alc
. sales account
. purchases, sales &amp; Ali

. purchases &amp; sales account

. Error of omission

. Compensating error
. Error of posting

. Clerical errors

D
A
B
C
D
A. Capital
B. Creditor
C. Income
D. Debtor
A
B
C
D

. Deficiency a/c
. Bad Debts a/c
. Solvency alc

. None of these

Adjusting

. Work sheet

. Balance sheet
Ledger

banker
. Accountant of the business
. Statutory auditors
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The transactions, the effect of which is not exhausted with in the current accounting year are
called

An expenditure, which is non-recurring and irregular is called

Retiring a bill under rebate means

The excess of gross profit on sale over total operating expenses is called:

The Legal tenor of a bill is

Book-keeping is mainly concerned with:

C

. Rigistar
. Revenue transaction

. Current transaction
. Monetary transaction
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. Revenue expenditure
. Short-term expenditure
. Current expenditure
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B. Payment of Bill After due date
C. Discounting of a Bill

D. Dishonouring of a Bill

A. Cost of goods sold

B. Gross profit

D. None-operating income

A. Sixty Days

B. One Month

C. Eighty Days

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above



