Sr Questions Answers Choice

A. asset account
revenue account
expenditure Alc
withdrawal account

1 Carriage account is a/an

Posting
Casting
Compensating
Recording

2 The process of totaling the data at the end of the period is called

Assets account
Expenses account
Cash account
Purchases account

3 Some expenses are incurred at the time of the sate of an asset. The Amount will be debited
to:

Trading a/c

Trading &amp; profit or Loss a/c
Profit or loss a/c

Balance sheet

4 All revenue expenditure are taken to

Sales - return outwards
Sales - return inwards
Sales - return to supplier
both b and c

5 Net Sales represent

Personal account

Real account

Nominal account

Both real and personal account

6 Cash account is a:

Same Side
Parallel Side
Opposite Side
None of these

7 Contra Refers to

Non-operating expenses
Selling expenses
Operation expenses
Administrative expenses

8 The expenses which are incurred for the generation of revenues from the sales of goods are
called

Trading alc

Profit &mp; Loss alc
Trial Balance
Balance Sheet

9 Gross profit is derived from

Three Methods
Two Methods
Four Methods
Five Methods

10 A trial balance can be constructed by

Journal
Ledger

. Balance Sheet
. Trial Balance

11 A schedule of balances of all accounts is called

. Debit Side
Credit Side
Both a &mp; b
None of these

12 Left hand side of an account is called

Nominal account
. Property account
Personal account
None of these

13 Error which affects profit and loss account relates to

banker

. Accountant of the business
. Statutory auditors
. Rigistar

14 A bank reconciliation statement is prepared by:

. An income
. An expense
C. A profit

D. A liability
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15 From business point of view, Interest on capital is considered as



16

17

18

19

20

Allowance for doubtful debts normally has a

Bank reconciliation statement is prepared by

The money with which business is started is known as:

Capital contributed by the partners is a:

The person to whom a bill is addressed is the:
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. Debit balance

. Both debit &amp; credit balance
. None of these

Banker

. Auditor
. Manager

. Creditor

Income
Debtor

Revenue receipt

. Current receipt
. Deferred receipt

. Creditor

Holder

. Agent



