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Questions

Book-keeping is mainly concerned with:

If any expense omitted to be recorded it will

Bad debts recovered from debtors should be credited to

Double entry means

Error of carry forward will affect

A is a large columnar sheet of paper

Accommodation bills are drawn accepted and endorsed

Position statement is similar to a

The favorable balance of bank statement is

The creditor of the business are called:

The first successful step of Double Entry System is

When bank column of a cash book shows a credit balance, it means:

Acceptance to Mr. A was posted to the debit of B's account. The rectification of the entry will.

Error of principle arises when

Answers Choice

A. Recording of business
transactions

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

. Overstate the profit
. Understate the profit
. Both a &amp; b

. No effect on profit

. Debtors a/c

. Bad debts a/c

. Bad debts recovered a/c
. Cash a/c

. entry in two sets of books
. entry at two dates

C. entry for two aspects of a
transaction

D. recording twice in journal
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Personal accounts
Nominal accounts
Impersonal accounts
None of these

Worksheet
Balance sheet
Journal

None of these

Without any Consideration
for some Consideration
for Quarter Consideration
none of the above

Trial balance

Balance sheet

Financial statement

Bank reconciliation statement

Credit balance
Debit balance
Zero balance
All of these

Assets
Liabilities
Capital&nbsp;
Income

Leger

Journal

Final Account
Trial Balance

Cash balance
Bank balance
Under draft
Over draft
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Increase the net profit
Decrease the net profit
Have double effect on net profit
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Have no effect on net profit

A. Any transaction is incorrectly
recorded, either wholly or partially
B. Any transaction is left wholly or
partially

C. Any transaction is affects one
account
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Bad debts are

Goodwill, patent, copyright and trade mark are

When balance of suspense account has debit balance it will be shown in balance sheet on

Bill receivable account is a:

Cost of goods sold is equal to

Income tax paid is a

A. deferred expenditure

C. capital expenditure
D. none of these

A. Wasting assets

C. Fictitious assets
D. Liquid assets

A. Liability side
B. Capital side

D. Credit side
A. Nominal account

C. Real account
D. Expenses account

A. sales - purchases

B. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards

A. Business Expense
B. Business Revenue
C. Business Liability



