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Questions

Wages paid for installing a machine should be debited to

A revenue expenditure, the benefit of which is not confined to one accounting year is called

Distinction between capital and revenue items is important for the preparation

The outflow of funds to meet the running expenses of a business

A bill of exchange is a/ an

Transaction, having short-term effects are known as

Which column is prepared in single column cash book?

For every debit, there is a credit

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

Contain all residual account

Profit & Loss alc is prepared to ascertain

Net profit is always

The amount by which the revenue for a particular period of time exceed from expenses
incurred to generate themis called

The book in which all cash transactions are primarily recorded is called

Which book is used to record all credit purchases?

Answers Choice
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. Wages al/c

. Cash alc

. Machinery a/c
. none of these

Non-current expenditure
Revenue expenditure
Future expenditure

. Deferred expenditure

. Balance sheet

Trading and profit or loss a/c
. Bank reconciliation statement
. Both a &mp; b

. Revenue loss
Revenue expenditure
capital expenditure
capital loss

Promise
Unconditional Order
Request

. Conditional Order

Revenue transaction

. Capital transaction
Non-monetary transaction
. Paper transaction

Bank Column
Cash Column
Discount Column
. All of the Above

going concern concept
. dual aspect concept
matching concept

cost concept

. Machinery a/c
. Repair a/c
Wages a/c
Raheel a/c

. Debtors Ledger

. Creditors Ledger
General Ledger

Cash Ledger

Gross Profit
Net Profit

. Gross Loss
Real Profit

. Equal to gross profit

. more than gross profit
Less than gross profit
None of these

Gross income
. Net income
Revenue

Expenses
. Cheque Book

. Pass Book
Cash Book
Finance Book

. Purchases book

. Purchases book return
Cash book

. Debit note book
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Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect

Preliminary expenses incurred before the commencement of business

Net Profit is transferred to

A Ledger is a book in which

Journal shows all necessary information regarding.

A. purchases Alc
B. sales account
. purchases &amp; sales account

. revenue expenditure
. capital expenditure

. capital loss

Trading Account
Balance Sheet
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Trial Balance

A. Only Personal &mp; Cash
Accounts are Opened

B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened

A. The document

C. The accounting
D. Meeting



