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Questions

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

Net profit is always

The credit purchases were wrongly recorded in sales book, the rectification of entry

An expenditure incurred to the increases the profit earning of the concern is a:

All revenue expenditure are taken to

Capitalized expenditure are shown in

All the time of endorsement of a bill the drawer credits:

Which cash is paid or received in an exchange the transaction is called:

Petty cash book is a branch of

The body of worksheet contains

Credit purchases are recorded in

The transaction for which non separate book is maintained are recorded in:

Any difference in trial balance is transferred to

Receipts which are non-recurring by nature:

The recording of transaction chronologically in the book of accounts is called:

Answers Choice

A
B.
. Outstanding system
. None of these
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A

Cash system
Accrual or mercantile system

. Equal to gross profit

. More than gross profit
. Less than gross profit
. None of these

Increase the net profit by double

amount

B.

Decrease the net profit by double

amount
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. Decrease the net profit
. Increase the net profit

. Revenue expenditure
. Current expenditure

Capital receipt

. Capital expenditure

Trading alc
Trading &amp; profit or Loss a/c

. Profit or loss a/c
. Balance sheet

Trading alc

. Profit or loss alc

Income statement
Balance sheet

The drawee account
The endorser's personal account

. Bill receivable account

Endorser's account

Sale transaction&nbsp;
Cash transaction
Credit transaction
None of the above

Pass Book

. Cash Book

Journal
Ledger

Two pairs of money column
Three pairs of money column

. Four pairs of money column
. Five pairs of money column

. Purchases book
. Creditors book

Cash book
Purchases returns book

. Journal proper
. Bills receivable book

Bills payable book
Cash book

sales account
nominal account
purchases account
suspense account

Capital receipts
Revenue receipts
Short term receipts

. Capital profit

. Summarizing
. Classifying
- Recording
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A receipt is revenue receipt because

Any expenditure incurred to increase the earning capacity of a business

Goods returned by customers are

It is used to record only cash receipts and payments

Cash account is a

D.

None of above

A. the amount is small

C. it is received in the accounting
year

D. both b, ¢

B. capital loss

C. revenue loss

D. revenue expenditure

A. purchases

B. purchases returns

D. sales

B. Double column cash book

C. Treble column cash book

D. Sales book

A. Personal account

B. Nominal account

D. Both personal and real account



