Sr Questions Answers Choice

. Selling expenses
Marketing expenses
Service expenses
Administrative expenses

1 All expenses connected with the office and its conduct are called

oowm»

Journal

Trail balance
Ledger
Work sheet

2 Which one of the following is not considered the permanent part of the accounting record?

cowm»

. deferred expenditure
. revenue expenditure
. capital expenditure

. none of these

3 Bad debts are

. Cash book
Cheque book
Pay-in-slip book
Pass book

4 The money can be deposited into bank by means of

business
transaction
purchases
sales

5 A dealing between two persons is called a

Petty Cash Book

Single Column Cash Book

Double Column Cash Book
Treble Column Cash Book

6 The most exhaustive cash book is

Dow» DOwWP» DOWmP» DOUP

Without any Consideration
for some Consideration
for Quarter Consideration
D. none of the above

7 Accommodation bills are drawn accepted and endorsed

ow>

A. Trading account
B. Profit and loss account

8 Which of the following discloses the financial position of the business: C. Profit and loss appropriation
account

. Balance sheet

O

. Five Columns
Six Columns
Seven Columns
. Eight Columns

9 How many columns are drawn on one side of three column cash book ?

Trail balance columns

. Adjustments columns

Cash columns

. Adjusted trail balance columns

10 Financial statement is prepared from the amount given in

UOwW» TOwP

Revenue expenditure
. Capital expenditure

. Deferred expenditure
None of these

11 An expenditure, which increases the utility or productive capacity of an asset is treated as

. Sales - purchases

. Purchases - return + closing stock
. Opening stock + Purchases (Net)
- Closing stock

D. Sales + Opening stock -
(Purchases + Closing stock)

owPr Uowr

12 Cash of sales is equal to

A. Wages al/c
B. cash alc
13 Wages paid of installing a machine should be debited to C. Machinery alc

D. None of these

A. trading A/c

B. profit &amp; loss A/c
C. income statement
D. balance sheet

14 Capitalized expenditures are shown in

A. Simple entry



15

16

17

18

19

20

An entry which is recorded on the both sides of cash book is called

Goodwill, patent, copyright and trade mark are

When the goods are returned to the suppliers, an intimation is sent to them is called

Heavy expenditure on advertisement for making a new product is a

Sales returns book periodical total is posted to

Worksheet contains pairs of money columns

. Compound entry
. Combined entry

ox

. Wasting assets

. Fictitious assets
. Liquid assets

. Currency note
. Invoice

. Credit note
. Revenue expenditure

. Capital loss
. Non-recurring expenditure

oOow» UTOw>» UOOwP

[oe]

. Credit of returns inwards account
C. Debit of returns outwards account
D. Credit of returns outwards
account

B. Four
C. Three
D. Two



