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13
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Questions

Wages paid for installing a machine should be debited to

When money is paid to a creditor or supplier a receipt is obtained from him which is called

All revenue expenditure are taken to

A document is sent to customer when he returns the goods is called

When cheque received, and deposited into bank, bank account must be

The first successful step of Double Entry System is

Goods returned by customers are

All those expenses which have not become due but paid in advance are called

The balance of the 'Caha Column' in cash book is always:

Interest on drawings is

Expenses paid by a business decrease

Payment of Rs. 50 to Raheel as wages for repairing machine should be debited to

Capital contributed by the partners is a:

A bill of exchange is drawn by

Subsidiary books are called the book of:

Answers Choice

A
B
C

C
D

D
A
B
C
D
A
B.
C
D
A
B
C
D

UOW» UOWr UO®mP UOWP U0UP U0UR

A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B.

. Wages alc

. Cash alc

. Machinery a/c
. none of these

. Cash voucher

. Cash payment

. Receipt voucher
. Payment voucher

. Trading a/c

Trading &amp; profit or Loss a/c
. Profit or loss a/c

. Balance sheet

. Promissory note
. Debit note

. Currency note

. Credit note

Credited

Debited

Both debited &amp; credited
None of these

Leger
Journal

. Final Account
. Trial Balance

. purchases

. purchases returns
sales returns
sales

. Accrued expenses
Outstanding expenses
Prepaid expenses
. Payable expenses

Debit balance

Credit balance

Both debit and credit balance
None of the above

An asset

A liability
An expense
A revenue

. cash

. capital

. cash &amp; capital
. none of these

. Machinery a/c
. Repair alc

. Wages alc

. Raheel a/c

Revenue receipt
. Capital receipt
. Current receipt
. Deferred receipt

. Debtor

. Creditor
. Endorser
. Endorsee

. Original entry

. Secondary entry
. Temporary entry
. Basic entry



16

17

18

19

20

Which account is a summary of direct expenses and direct revenues

Which book is used to record all cash receipts and cash payments?

Bookkeeping provides the

When ban column of a cash book shows a debit balance it means:

Events which are related with money are called:

A. Trading and profit or loss account
B. Profit or loss account
C. Balance sheet

A. Sale book
B. Purchase book

O

. Petty cash book

B. secondary information
C. final information

D. insufficient information
A

B.

Overdraft as per bank
Unfavourable balance as per cash
book

D. Favourable balance as per pass
book

B. Non - monetary events
C. None-social events
D. Political events&nbsp;



