Sr

10

1"

12

13

14

Questions

Assets come into existence upon the happening of a certain event, are called:

Book used to record petty expenses and receipts

Retiring a bill under rebate means:

A bill of exchange is a/ an

Expenditure, which helps to maintain the business efficiency is called

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be

In adjusting the cash balance one of the following is not taken into account:

Allowance for discount on account receivable is calculated on the amount of account
receivable

If a liability is recorded as income, it will be considered as

Net purchases are equal to

The accrued income or outstanding income will appear in the balance sheet as

An Entry which is recorded on the both sides of cash book is called

Personal account are related to:

The amount becomes due from the customers is called

Answers Choice

A. Fixed assets

B. Fictitious assets
C. Floating assets

D. Contingent assets

A. Single Column Cash Book

B. Petty Cash Book

C. Double Column Cash Book
D. Treble Column Cash Book

A. Making payment for the bill before
the due date

B. Making payment for the bill after
the due date

C. Dishonouring bill

D. None of the above

. Mistakes in the cash book

. Mistake in the bank statement

C. Interest and dividends credited in
the bank statement

D. None of the abvove

A. Promise

B. Unconditional Order
C. Request

D. Conditional Order

A. Revenue expenditure
B. Deferred expenditure
C. Capital expenditure
D. Future expenditure
A. 1200

B. 600

C. 1800

D. 2400

A

B

A. Before deducting the allowance for
doubtful debts

B. Left after deducting the allowance
for doubtful debts

C. Before deducting the actual bad
debts

D. None of these

. Error of commission
. Error of omission

. Error of Principle
None of these

Sales - returns outwards
Purchases + returns inwards
Purchases - returns outwards
Purchases + returns outwards

An expense

A liability

An asset

Both a &mp; b

Simple Entry
. Compound Entry
. Combined Entry
. Contra Entry

DOWP» DOW» DOWP UOmP

A. Assets and liabilities

B. Expenses, losses

C. Customers, creditors etc.
D. Incomes

A. Allowance

B. Loan

C.

Debts



15

16

17

18

19

20

Wages paid for installing a machine should be debited to

Gross profit represents

Assets having some market value

Which one of the following is appeared in the balance sheet ?

The system of accounting in which accounting entries are made only when cash received or
paid is known as

Double entry means

D. boubptrul debts

A. Wages alc
B. Cash alc

D. none of these

A. Opening stock + purchases

B. closing stock + direct expenses -
sales

D. purchases - sales

A. Fictitious Assets

C. Unreal Assets
D. None of these

. revenue expenditure
. capital expenditure
. deferred revenue

Ow>

. Accrual system
. Mercantile system
. Single system

OoOw

. entry in two sets of books
. entry at two dates

W >

O

. recording twice in journal



