Sr

10

1"

12

13

14

15

Questions

The favourable balance of bank statement is

Left hand side of an account is called

Expired cost of fixed assets means

The revenue profit should be transferred to:

Discount deducted from the catalogue or list price is called:

Net profit is always

Wages paid of installing a machine should be debited to

Both cash purchases as well as credit purchases are recorded in

All cash purchases and cash sales are recorded in

Journal is prepared in

Bookkeeping provides the

The amount invested by the owner in the business to produce revenue is known as

If a transaction has been completely omitted from the Journal it will be considered

The cash book is a

How many categories of accounts are

Answers Choice

. Credit Balance
. Debit Balance
. Zero Balance
.Bothbandc

. Debit Side

. Credit Side

. Both a &amp; b
. None of these

. Appreciation
. Amortization
. Depreciation
. None of these

. Balance sheet

Trading account

Profit and loss account
None of these

Trade discount
Cash discount
Catalogue discount
Credit discount

Equal to gross profit
More than gross profit
Less than gross profit
None of these

Wages a/c
cash a/c
Machinery alc
None of these

Cash book
Purchase book
Purchases account
None of these

Cash book

Purchases book

Sales book

Purchases and sales book

Columnar form
Vertical form
Horizontal form
Row form

primary information
secondary information
final information
insufficient information

Income
Asset

Capital
Liability

Error of commission
Error of principle
Error of omission
None of these

Subsidiary Journal

Ledger Account
Subsidiary Journal and Ledger
Trial Balance



16

17

18

19

20

Expenses paid by a business decrease

The transaction for which non separate book is maintained are recorded in:

Purchased goods on credit and for cash will affect

Net profit is equal to

Contra Refers to

. cash
. capital

w >

D. none of these

. Bills receivable book
. Bills payable book
. Cash book

. cash &amp; goods

. cash &amp; creditors

C. cash creditors &amp; owner's
equity

> OOW

B. Sales - Cost of goods sold
C. Sales - expenses
D. Capital - expenses

A. Same Side
B. Parallel Side

D. None of these



