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Questions

It is used to record cash, bank and discount transactions on debit and credit side

Allowance for discount on account receivable is calculated on the amount of account
receivable

Ahmad's account is an example of

Book used to record petty expenses and receipts

An expenditure, incurred to improve the position of the business is known as

The cash book is a book of

The balance of the 'Caha Column' in cash book is always:

Cost incurred to generate revenue is called

In double entry system of bookkeeping every business transaction affects:

Premium on issue of shares of a company represents

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

An expenditure incurred in increasing the efficiency of a fixed asset is called:

The amount of assets, liabilities, capital and drawings are extended form adjusted trail
balance to the

Net sales are equal to sales minus

Answers Choice

A. Single column cash book

B. Petty cash book

C. Double column cash book
D. Treble column cash book

A. Before deducting the allowance
for doubtful debts

B. Left after deducting the allowance
for doubtful debts

C. Before deducting the actual bad
debts

D. None of these

. real account

. personal Alc
nominal account
none of these

. Single Column Cash Book
Petty Cash Book

Double Column Cash Book
. Treble Column Cash Book

. Deferred expenditure
. Revenue expenditure
Capital expenditure

. Recurring expenditure

Compound entry
. Original entry
Final entry

. Simple entry

. Debit balance

. Credit balance

Both debit and credit balance
None of the above

Revenue
Cost

. Expense
. Liability
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A. Debit or credit side of the same
account

B. Two accounts

C. The same side of the same
account

D. None of the above

. capital loss

. capital profit

. capital payment
. none of these

. Rs.10,000
. Rs.20,000
. Rs,30,000
Rs. 40,000

. Revenue expenditure
. Capital expenditure

. Current expenditure
None of these

Balance sheet columns

Income statement columns
Cash columns
Bank columns

Returns inwards
Returns outwards
Cost of goods sold
carriage on sales
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Record of business transaction in the journal is called

Net sales equal to

All the bills given to the creditors are recorded in

Wages paid for the construction of building is an example of

Narration is always written:

A cash account always shows
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A
B
D
A
C
D
A
C
D
A
C
D

. Detall
. Summary
. Narration

. Sales - Returns outwards
. Sales + Returns inwards

. Purchases - Returns inwards

. Creditor's book

. Bills receivable book
. Bank book

Revenue expenditure

. Recurring expenditure
. Short-term expenditure

. Above each entry

. Between of each entry
. None of these

B. Credit Balance

C
D

.Bothaand b
. Nil Balance



