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Questions

When cheque received, and deposited into bank, bank account must be

Which cash is paid or received in an exchange the transaction is called:

Preliminary expenses paid in the formation of a company is a

Retiring a bill under rebate means

The capital profit should be transferred to:

Wages paid for the erection of machine debited to wages account is an example of

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

A balance sheet is a

Cost incurred to generate revenue is called

Retiring a bill under rebate means:

Ahmed's cheque endorse to Akbar should be debited to

An income which has earned but not received is called

Interest on renewal of a bill is the expense of

The revenue profit should be transferred to:

Answers Choice

A. Credited

. Debited

. Both debited &amp; credited
. None of these

Sale transaction&nbsp;
Cash transaction

. Credit transaction
None of the above

. Capital expenditure

. Deferred expenditure
Revenue expenditure
. Capital loss

. Payment of Bill Before Due Date
. Payment of Bill After due date

. Discounting of a Bill

. Dishonouring of a Bill

. Profit and loss account

. Trading account

C. Balance Sheet

D. Both Trading and profit and loss
account and balance sheet
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. Error of omission

. Error of commission
. Error of principle
None of these

. Deficiency alc
. Bad Debts a/c
. Solvency alc

. None of these
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A. Statement of income and
expenditure

B. Statement of debtors and creditors
C. Financial statement of a business
on a particular date

D. Statement of profit earned by a
busniess

A. Revenue
B. Cost

C. Expense
D. Liability

A. Making payment for the bill before
the due date

B. Making payment for the bill after
the due date

C. Dishonouring bill

D. None of the above

. Cash account

. Cheque account
Akbar's account
Ahmed account

. Unearned income

Accrued revenue

. Revenue received in advance
None of these
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Drawer
Drawee
Holder
Endorsee

. Balance sheet
. Trading account
. Profit and loss account
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The accrued income or outstanding income will appear in the balance sheet as

Goods withdrawn by the proprietor for personal use should be credited to

Bank reconciliation statement is prepared by

is prepared to avoid errors in the permanent records of accounting

How many categories of accounts are

The document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called:
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. None of these

. An expense
. A liability

. Both a & mp; b
. Drawings a/c

. Expenses alc
. Revenue alc

Banker

. Auditors
. Manager

Ledger

. Bank statement
. Balance sheet

two

four
five

. Receipt voucher
. Payment voucher

. Cash memo



