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Questions

Net purchases are equal to

Wages paid for the construction of building is an example of

Bad debts recovered should be credited to

Journal means

If a transaction has been completely omitted from the Journal it will be considered

All those expenses which are incurred to convert raw-materials into finished goods are
called:

The owner of the business is known as:

When cash is paid to creditors it will decrease

Accounts relating to persons of firms are called:

Unfavourable balance means

A bill which is both drawn and payable within the geographical boundaries of a country

The accounts of assets and properties

.The cash book is a

Events which are related with money are called:

Bookkeeping provides the

Answers Choice

A
. Purchases + returns inwards

. Purchases - returns outwards
. Purchases + returns outwards
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Sales - returns outwards

Revenue expenditure
Capital expenditure

. Recurring expenditure

Short-term expenditure

Balance Sheet
Trading a/c

. Profit &amp; Loss a/c

None of these

Weekly
Monthly
Yearly
Daily

. Error of commission

Error of principle
Error of omission
None of these

Direct expenses

. Indirect expenses
. Administrative expenses

Sales expenses

Sale man
Agent

. Proprietor

Employee

cash

capital

debtor

cash &amp; creditors

Real accounts

. Proprietary accounts

Personal accounts
Nominal accounts

Credit Balance in the Pass Book
Credit Balance in the Cash Book
Debit Balance in Bank Statement
Both b and ¢

Foreign Bill
Local Bill

. Municipal Bill
. Inland Bill

. nominal accounts

real accounts
personal accounts

. valuation accounts

. Subsidiary journal

Ledger account

. Subsidiary journal and ledger
. Trial balance

. Monetary events

Non - monetary events
None-social events

. Political events&nbsp;

. primary information

. secondary information
C.
D.

final information
insufficient information
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A receipt is revenue receipt because

Discount deducted from the catalogue or list price is called:

Octori duty paid on machinery, is an example of

Heavy expenditure on advertisement for making a new product is a

Which one of the following is appeared in the balance sheet

A

C

. the amount is small

. it is received in the accounting

year

D

C

B
C
D
A
B
D.
A
C
D
A
B

.both b, c

. Cash discount
. Catalogue discount
. Credit discount

. Revenue expenditure
. Recurring expenditure

Both a &amp; b
. Revenue expenditure

. Capital loss
. Non-recurring expenditure

. Revenue expenditure
. Capital expenditure
. Deferred expenditure



