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Questions

Error due to wrong allocation as expenditure between capital and revenue is regarded as:

Worksheet provides complete information for preparing

The recording of transaction chronologically in the book of accounts is called:

Contain all residual account

When bank column of a cash book shows a credit balance, it means:

If any income omitted to be recorded it will

Suspense means

All the direct expenses are charged to:

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

Goods sold to Ali for Rs. 50,000 recorded in purchases day book will affect

A bill of exchange is drawn by

Cash paid to Naeem will affect

The accrued income or outstanding income will appear in the balance sheet as

An entry which is recorded on the both sides of cash book is called

If the gross profit is Rs. 5000 and the net profit is 35% of the gross profit then the expenses
must be

Answers Choice

. Error of omission

. Error of principle&nbsp;
. Compensating errors
Error of Commission

Income statement

. Position statement

. Financial statement

. Bank reconciliation statement

Summarizing

. Classifying

. Recording
None of above

. Debtors Ledger

. Creditors Ledger
General Ledger
Cash Ledger

Cash balance
Bank balance
Under draft

. Over draft

. Overstate the profit

. Understate the profit
Both a &mp; b

. having no effect on profit

certainty

. uncertainty
surly

none of these

Balance sheet

. Profit and loss account
Trading account

None of these

Cash system

Accrual or mercantile system
Outstanding system

None of these

. purchases Alc

. sales account

purchases, sales &mp; Ali
ccount

. purchases &amp; sales account

Debtor

. Creditor

. Endorser
Endorsee

cash &amp; capital

. cash &amp; creditor
cash and debtors

. cash &amp; goods

An expense

A liability

An asset

Both a &mp; b
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. Simple entry

. Compound entry
Combined entry
. Contra entry
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Octori duty paid on machinery, is an example of

Book-keeping is mainly concerned with:

Which cash is paid or received in an exchange the transaction is called:

The capital profit should be transferred to:

Which of the following normally has a credit balance

D. 1/50

A. Revenue expenditure
B. Recurring expenditure

D. Both a &mp; b

B. Recording classifying and
summarizing the recorded data
C. Interpreting the recorded data
D. None of the above

A. Sale transaction&nbsp;
C. Credit transaction

D. None of the above

B. Trading account
C. Balance Sheet

D. Both Trading and profit and loss

account and balance sheet

A. Machinery a/c
B. Purchases al/c
C. Stock a/c



