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Questions

The process of recording business transaction in the journal is called

Cheques issued to a creditor but not presented for payment are called

Accounts relating to persons of firms are called:

A statement which i prepared to ascertain the net income or net loss for a specific
accounting period is called

Net profit is equal to

The periodical total of purchases returns book is posted to

Events which are related with money are called:

A schedule of balances of all accounts is called

The payments side of the cash book is undercast by Rs. 200, when overdraft as per bank
statement i s the starting points:

Bad debts recovered should be credited to

Which of the following discloses the financial position of the business:

An expenditure, which is temporarily increase the profit making capacity of the business is
called

Interest on drawing is debited to

Assets which have no market value are called

A bill of exchange is drawn by

Answers Choice

. Posting

. Journalizing
. Classifying
Entry

. Un Credited Cheques

. Uncollected Cheques

. Un Presented Cheques
. Dishonoured Cheques

Real accounts

. Proprietary accounts
. Personal accounts
Nominal accounts

. Position statement

. Statement of condition

. Financial statement

Bank reconciliation statement

Gross profit - expenses
Sales - Cost of goods sold
Sales - expenses

Capital - expenses

. Debit of returns outwards account
. Credit of returns inwards account
. Debit of returns inwards accounts
. Credit of returns outwards
account
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. Monetary events

Non - monetary events
None-social events

. Political events&nbsp;

Journal
Ledger
Balance Sheet
Trial Balance
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Rs. 200 will be deducted
Rs. 200 will be added
Rs. 400 will be added
Rs. 400 will be deducted

. Balance Sheet

. Trading a/c

. Profit &amp; Loss a/c
. None of these

. Trading account

. Profit and loss account

C. Profit and loss appropriation
account

D. Balance sheet
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A. Deferred expenditure

. Capital expenditure

. Revenue expenditure

. Non-recurring expenditure

. Capital

. Drawings

. Sundry Creditors

. Outstanding expense

. Wasting assets

. Fictitious assets
. Intangible assets
. Tangible assets

. Debtor
. Creditor
. Endorser
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The recording of transaction chronologically in the book of accounts is called:

The excess of credit column over debit column in income statement is called

The const concept applied only to the assets and not to:

Ahmed's cheque endorse to Akbar should be debited to

The account of depreciation of building of Rs. 30,000 at 5% p.a. will be
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. Endorsee

. Summarizing
. Classifying

. None of above

Net loss

. Cash balance
. Gross profit

. Liabilities

Incomes

. None of these

Cash account
Cheque account

Ahmed account

. Rs. 20,00

Rs. 25,00

. Rs. 5,00



