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Questions

Expenses related to sale of goods are shown in

In double entry system of bookkeeping every business transaction affects:

The transactions, the effect of which is not exhausted with in the current accounting year are
called

Interest on drawing is debited to

Journal is prepared in

Bad debts recovered should be credited to

The concession given by the supplier to the buyer on purchases of good is known as:

The favorable balance of bank statement is

Error of posting effects:

Which one of the following is appeared in the balance sheet ?

A receipt is revenue receipt because

A table lost by fire should be debited to

A double column cash book is used to record

is prepared to avoid errors in the permanent records of accounting

Answers Choice

A. Trading account

B. Profit or loss account
C. Balance sheet

D. Sales account

A. Debit or credit side of the same
account

B. Two accounts

C. The same side of the same
account

D. None of the above

Revenue transaction
Capital transaction
Current transaction
Monetary transaction

Capital

Drawings

Sundry Creditors
Outstanding expense

Columnar form
Vertical form
Horizontal form
Row form

Balance Sheet
Trading a/c

Profit &amp; Loss a/c
None of these

Sales discount
Trade discount
Purchase discount
Discount received

Credit balance
Debit balance
Zero balance
All of these

One account&nbsp;
Two accounts
Three accounts
Four accounts

revenue expenditure
capital expenditure
deferred revenue
both b,c
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A. the amount is small

B. it relates to routine activity of
business

C. itis received in the accounting
year

D. both b, ¢

A. Table a/c

B. Furniture a/c

C. Loss by Fire alc
D. Purchases a/c

A. Cash transactions only
B. Cash and bank transaction

C. Cash, bank and discount
transaction
D. None of these

A. Work sheet

B. Ledger

C. Bank statement
D. Balance sheet
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The transaction for which non separate book is maintained are recorded in:

Wages paid for the construction of building is an example of

An expenditure incurred to the increases the profit earning of the concern is a:

must be prepaid for testing ledger accounts, adjusting entries and financial
statement

When the goods are returned to the suppliers, an intimation is sent to them is called

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be
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. Bills receivable book
. Bills payable book
. Cash book

. Revenue expenditure

. Recurring expenditure
. Short-term expenditure

. Revenue expenditure
. Current expenditure
. Capital receipt

. Balance sheet
. Bank statement
. Trail balance

. Currency note

Invoice

. Credit note

1200

1800
2400



