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Questions

The favorable balance of cash book bank column is

simplifies work to be done at the end of the period

The creditor of the business are called:

The act result of the business activities is shown by:

The time after which the bill is to be paid

Usually every entry affect both income statement and balance sheet

Bank Reconciliation represents

Credit Balance of pass book must be equal to debit balance of

The periodical total of purchases returns book is posted to

Gross profit is derived from

The body of worksheet contains

Record of business transaction in the journal is called

Expenditure, which helps to maintain the business efficiency is called

The statement which contains the explanation of different in cash book and bank statement
is known as:

Profit & Loss a/c is prepared to ascertain

A

A
B

nswers Choice

. Credit balance
. Debit balance

C. Both debit and credit balance

D
A
B
C
D
A
B
C
D
A
B

. None of these

. Work sheet

. Ledger

. Trail balance

. Balance sheet

. Assets

. Liabilities

. Capital&nbsp;
. Income

. Profit and loss account
. Profit &nbsp;and loss

appropriation account
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. Trading account
. Balance sheet

. Grace Days
Tenor

Due Date
Extra Days

Adjusting
Work sheet
Balance sheet
Ledger

A Journal
A Ledger
A Statement
both aand c

Cash Book

Bank Ledger

. Clients other Account
None of these

. Debit of returns outwards account
Credit of returns inwards account
Debit of returns inwards accounts

. Credit of returns outwards account

Trading alc

. Profit &amp; Loss alc
. Trial Balance

. Balance Sheet

. Two pairs of money column
Three pairs of money column
. Four pairs of money column

. Five pairs of money column

Detail
Summary
Narration
Entry

Revenue expenditure
. Deferred expenditure
. Capital expenditure
. Future expenditure

. Bank statement

. Cash statement

. Balance statement

Bank reconciliation statement

. Gross Profit
. Net Profit
. Gross Loss
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In three column cash book, discount column is

Cost of redecorating a cinema hall is a

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the
expenses will be

Which one of the following is appeared in the balance sheet

A bill of exchange is drawn by:
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. Real Protit

. Balanced
. Carry Forward
.Bothaandb

. Capital expenditure
. Capital loss

. None of these

1200

1800
2400

. Revenue expenditure
. Capital expenditure
. Deferred expenditure

. A debtor

. A holder
. Endorsee



