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Questions

A dealing between two persons is called a

A credit sale was wrongly passed through purchases book, the rectification of the entry will:

According to accounting equation, capital is equal to

The person to whom bill is transferred will become

Wrong allocation of capital and revenue items of expenses represents

Salary outstanding account relevant to:

Goods withdrawn by the proprietor for personal use should be credited to

The book which is used to record all goods returned to us by our customers is called

A bill of exchange is drawn by:

Credit purchases are recorded in

If sales return for Rs. 3,000 were incorrectly included in sales book, gross profit will be

Rent account' is a kind of:

The time after which the bill is to be paid

When a Bill is dishonoured, the holder of the bill goes to an official called

Which one of the following is a direct expense?

Answers Choice

A. business
B. transaction
C. purchases
D. sales

A. Increase the net profit by, double
amount

B. Decrease the net profit

C. Decrease the net profit by double
amount

D. Have no effect on the net profit

A. assets + liabilities
B. expenses-incomes
. liabilities - assets
. assets - liabilities

. Endorser
. Creditor

. Debtor

. Endorsee

. error of casting

. error of principle

. compensation error
. error of commission

. Representative personal account
. &nbsp;Atrtificial person's account
. Natural persons account

. Nominal accounts

. Purchase al/c
. Drawings a/c
. Expenses a/c
. Revenue a/c

. Returns outwards book
. Returns inwards book

. Sales book

. Cash book
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D

A

B

C

D

A

B

C

D

A

B

C

D

A

B

C

D

A

B

C

D

A. A debtor
B. A creditor
C. A holder
D. Endorsee
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B
C
D
A
B

. Purchases book

. Creditors book

. Cash book

. Purchases returns book

. overstated by Rs. 3,000
. understated by Rs. 6,000
. understated by Rs. 3,000
. overstated by Rs. 6,000

. Real account

. Personal account

. Nominal account

. <div>Capital account</div>

. Grace Days
. Tenor

. Due Date

. Extra Days

. Inspector

. Notary Public
. Drawer

. Manager

. Custom duty
. Carriage
C. Wages
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A bill of exchange is a/an

Error of posting effects:

The price of goods sold or services rendered to the customers is called

The cash book is a

Interest on drawing is debited to
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. Promise

. Request
. Conditional Order

. Two accounts

Three accounts
Four accounts

Sale
Profit
Expense

. Subsidiary Journal
. Ledger Account

. Trial Balance
. Capital

. Sundry Creditors
. Outstanding expense



