Sr Questions Answers Choice

A. Selling expenses

. Marketing expenses

. Service expenses

. Administrative expenses

1 All expenses connected with the office and its conduct are called

. real accounts
valuation accounts
nominal accounts
personal accounts

2 The accounts of expenses, incomes, losses and gains

. Accrued expenses
Outstanding expenses
Prepaid expenses
. Payable expenses

3 All those expenses which have not become due but paid in advance are called

. Revenue expenditure
. Capital expenditure
Current expenditure
None of these

4 An expenditure incurred in increasing the efficiency of a fixed asset is called:

. Inspector

. Notary Public
Drawer
Manager

5 When a Bill is dishonoured, the holder of the bill goes to an official called

Table a/c

. Furniture a/c
Loss by Fire alc
Purchases al/c

6 A table lost by fire should be debited to

Cheque Book
Pass Book
Cash Book
Finance Book

7 The book in which all cash transactions are primarily recorded is called

Ledger Folio
Data
Amount
Debit

8 In form journal, the first column represents:

. Fictitious Assets
Real Assets
Unreal Assets
None of these

9 Assets having some market value

Net profit

. Gross profit

Net sales

. Cost of goods sold

10 The margin that is available to cover the other expenses for a period and to yield net income
is known as

. entry in two sets of books
entry at two dates

. entry for two aspects of a
transaction

. recording twice in journal
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11 Double entry means

. Debtor

. Creditor

. Endorser
. Endorsee

12 A bill of exchange is drawn by

. Grace Days
. Tenor

. Due Date

. Extra Days

13 The time after which the bill is to be paid
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. A day book

. A history book

. An &nbsp;entry book
. Ledger book

14 A transaction is recorded on the same days as its takes place, so journalis also called:

. An expense
. Aliability

15 The accrued income or outstanding income will appear in the balance sheet as An asset
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16

17

18

19

20

Outstanding expense given in adjustment is called

A copy of the customer's account in the bank's ledger is called:

The accounting system in which accounting entries are made on the basis of amount having
become due for payment or receipt, is called

A bill from the point of view of a debtor is called

A statement which is prepared to know the financial position of a business on a particular
date, is called

C

. Both a &amp; b

A. An asset
B. A gain
C
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. An expense

. Deposit statement
. Balance statement
. Customer

. Cash system

. Outstanding system
. None of these

. Bill Acceptable
. Bill Receivable

None of these
. Balance sheet

. Statement of condition
. Position statement



