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Questions

A double column cash book is used to record

A bill of exchange is a/ an

Any difference in trail balance, is transferred to

A document is sent to customer when he returns the goods is called

All revenue expenditure are taken to

All those expenses which are incurred to convert raw-materials into finished goods are
called:

Some expenses are incurred at the time of the sate of an asset. The Amount will be debited
to:

The amount invested by the owner in the business to produce revenue is known as

When cash is paid to creditors it will decrease

All the direct expenses are charged to:

Income received in advance during the year is

Any mistake in ledger can be easily detected with the help of:

It is the price of goods sold or services provided by a business to its customers

.The cash book is a

A statement which is used to reconcile the bank balance as per cash book with the balance
as per pass book is called

Answers Choice

A
B.
C.

Cash transactions only
Cash and bank transaction
Cash, bank and discount

transaction

D.
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None of these

. Promise
. Unconditional Order

Request

. Conditional Order

Sales account
Nominal account
Purchases account
Suspense account

. Promissory note
. Debit note

Currency note

. Credit note

Trading a/c
Trading &amp; profit or Loss a/c

. Profit or loss a/c
. Balance sheet

Direct expenses

. Indirect expenses
. Administrative expenses

Sales expenses

Assets account
Expenses account
Cash account
Purchases account

Income
Asset
Capital

. Liability

cash

capital

debtor

cash &amp; creditors

Balance sheet

. Profit and loss account

Trading account
None of these

. Prepaid Expenses

Accrued Income

. Advance Expenses

Advance Income

. Journal&nbsp;

Balance sheet
Trial balance

. Financial statement

Asset
Cost
Capital
Revenue

. Subsidiary journal

Ledger account

. Subsidiary journal and ledger
. Trial balance

. Bank statement
. Income statement
. Bank reconciliation statement
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17

18

19
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The system of accounting in which accounting entries are made only when cash received or
paid is known as

Which book is used to record all credit purchases?

Wages paid for installing a machine should be debited to

Wages paid of installing a machine should be debited to

An error completely omitted to be entered in the journal

oow

. FInancial statements

Accrual system
Mercantile system
Single system

Purchases book return
Cash book
Debit note book

Wages alc
Cash alc

none of these

Wages al/c
cash a/c

None of these
partial error

error of posting
. error of casting



