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Questions

Cash of sales is equal to

Contra Refers to

An Entry which is recorded on the both sides of cash book is called

Bank reconciliation statement is prepared by

The debts, which are irrecoverable from the debtors, are called

is prepared to avoid errors in the permanent records of accounting

Net sales are equal to sales minus

In three column cash book, discount column is

When money is paid to a creditor or supplier a receipt is obtained from him which is called

The favorable balance of cash book bank column is

Contain all residual account

When saleable goods are bought in a business are called:

Nominal account are related to:

Which account will be created in the presence of suspense account, if sales book is
undercast by Rs. 500

The concession given by the supplier to the buyer on purchases of good is known as:

Answers Choice

A
B
C

. Sales - purchases
. Purchases - return + closing stock
. Opening stock + Purchases (Net)

- Closing stock

D

. Sales + Opening stock -

(Purchases + Closing stock)

A
B
Cc
D
A
B
C
D
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. Same Side

. Parallel Side

. Opposite Side
. None of these

Simple Entry
. Compound Entry
. Combined Entry
. Contra Entry

Banker

Customers Accountant
Auditor

Manager

Debts
Doubtful debts
Bad debts
Good debts

Work sheet
Ledger

Bank statement
Balance sheet

Returns inwards
Returns outwards
Cost of goods sold
carriage on sales

Totaled
Balanced
Carry Forward
Both a and b

Cash voucher
Cash payment
Receipt voucher
Payment voucher

. Credit balance

. Debit balance

. Both debit and credit balance
. None of these

. Debtors Ledger
. Creditors Ledger
. General Ledger
. Cash Ledger

. Sales&nbsp;
Purchase
Assets
Goods

Assets and liabilities
Expenses, losses and incomes
Customers, creditors etc
Capital account

suspense Alc
sales Alc

. cash Alc

. none of above

. Sales discount
. Trade discount

. Purchase discount
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An expenditure, which is temporarily increase the profit making capacity of the business is
called

Interest paid on loan is

Error of principle involves an incorrect allocation of expenditure or receipt between.

All cash purchases and cash sales are recorded in

A trial balance can be constructed by

D. Discount received

A. Deferred expenditure
B. Capital expenditure

D. Non-recurring expenditure
A. Abnormal Loss

C. Management Expenses
D. Maintenance Expenses

B. Capital and capitalized
C. Revenue and deferred revenue
D. Revenue and revenue

B. Purchases book
C. Sales book
D. Purchases and sales book

B. Two Methods
C. Four Methods
D. Five Methods



