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Questions

The revenue profit should be transferred to:

The recording of transaction chronologically in the book of accounts is called:

When boan statement shown a debit total balance it means:

A table lost by fire should be debited to

Ledger Records Transaction in a/an

Events which are related with money are called:

Bad debts recovered should be credited to

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an

The favorable balance of bank statement is

The Amount of salary paid to Sohail should be debited to

Which one of the following is a direct expense?

The book which is used to record all goods returned to us by our customers is called

Error of carry forward will affect

All expenses connected with the office and its conduct are called

A copy of the customer's account in the bank's ledger is called:

Answers Choice

A. Balance sheet

B. Trading account

C. Profit and loss account
D. None of these

A. Summarizing
B. Classifying

C. Recording

D. None of above

A. Overdraft &nbsp;as per cash book
B. Unfavourable balance as per cash
book

C. Favourable balance as per cash
book

D. Overdraft as per bank statement

. Table a/c

. Furniture a/c
Loss by Fire alc
. Purchases alc

Chronological Order
Daily order

. Arithmetical Order

. Analytical Order

U0wW» OUOWP

Monetary events

Non - monetary events
None-social events

. Political events&nbsp;

. Balance Sheet
Trading a/c

. Profit &mp; Loss a/c
None of these

Error of commission
Error of principle
Compensating error
Error of principle

Credit balance
Debit balance
Zero balance

. All of these

Sohail's a/c
Cash Account
Salaries a/c
Both a &mp; ¢

. Packing expense
Advertisement expense
Manufacturing expense
. Traveling expense

. Returns outwards book
Returns inwards book
Sales book

Cash book

Personal accounts
Nominal accounts
Impersonal accounts
. None of these

Selling expenses

. Marketing expenses
Service expenses

. Administrative expenses

. Deposit statement
. Balance statement
. gank statement
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Receipts, which are non-recurring by nature, are called

If sales are Rs. 12000 Gross profit is 10% of sales and net profit is 5% of sales then the

expenses will be

Preliminary expenses paid in the formation of a company is a

Subsidiary books are called the book of:

Contain all residual account

O
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. Customer

. revenue receipts
. current receipts

. capital profit

1200

1800
2400

. Capital expenditure

Revenue expenditure
. Capital loss

. Secondary entry

Temporary entry

. Basic entry

. Debtors Ledger
. Creditors Ledger

. Cash Ledger



