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Questions

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

Which cash is paid or received in an exchange the transaction is called:

When cash is withdrawn from the bank for the personal use of the owner, must be debited to

A bill of exchange is drawn by

Financial statement is prepared from the amount given in

Any difference in trail balance, is transferred to

Wages paid for the construction of building is an example of

All cash purchases and cash sales are recorded in:

Error of carry forward will affect

A book which is used to record small expenses is called

Transportation cost paid for the purchases of Machinery must be debited to

The creditor of the business are called:

The book use to record all credit purchases is called:

Income statement is prepared to ascertain the net result of the business concern under

Goods purchased from Robin have been posted to Rahim account, it is an:

Answers Choice
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Deficiency alc
Bad Debts a/c
Solvency alc

None of these

Sale transaction&nbsp;
Cash transaction
Credit transaction
None of the above

Cash account
Bank account
Drawings account
Capital account

Debtor
Creditor
Endorser
Endorsee

Trail balance columns
Adjustments columns

Cash columns

Adjusted trail balance columns

Sales account
Nominal account
Purchases account
Suspense account

Revenue expenditure
Capital expenditure
Recurring expenditure
Short-term expenditure

Sales book
Purchases book
Both a &mp; b
Cash book

Personal accounts
Nominal accounts
Impersonal accounts
None of these

Expenses book
Cash book

. Petty cash book
. Purchases book

Transportation cost account
Purchases account

. Machinery account

Cash account

Assets

. Liabilities

Capital&nbsp;
Income

Purchases book

. Purchase &nbsp;return book

Cash book
Creditor book

. British accounting system

. American accounting system
. Cash system of accounting

None of these

Error of omission

. Error of casting
. Error of posting
. Error of commission
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The account of depreciation of building of Rs. 30,000 at 5% p.a. will be

Provision for the doubtful debts is debited to

The accounts of expenses, incomes, losses and gains

Modern system of bookkeeping is

Transaction are recorded data wise, so journal is also called:
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. Rs. 20,00

Rs. 25,00
Rs. 5,00

. Debtors a/c
. Provision for bad debts a/c

. Bad debts recovered a/c

. real accounts
. valuation accounts

. personal accounts
. single entry system

. modern system
. none of these

. Entry book
. Transaction book

. Voucher



