Sr Questions Answers Choice

. Error of omission

. Error of casting

. Error of posting

. Error of commission

1 Goods purchased from Robin have been posted to Rahim account, it is an:

. Subsidiary Journal

. Ledger Account

. Subsidiary Journal and Ledger
Trial Balance

2 The cash book is a

Trading a/c

Trading &amp; profit or Loss a/c
Profit or loss a/c

Balance sheet

3 All revenue expenditure are taken to

Net loss

Net profit
Cash balance
Gross profit

4 The excess of credit column over debit column in income statement is called

Non-operating expenses
Selling expenses
Operation expenses
Administrative expenses

5 The expenses which are incurred for the generation of revenues from the sales of goods are
called

Table a/c
Furniture a/c
Loss by Fire alc
Purchases al/c

6 A table lost by fire should be debited to

certainty
uncertainty
surly

none of these

7 Suspense means

accounting
bookkeeping

. transaction
cost accounting

8 A basis of business languages

Current asset
Non-current asset
Quick asset

. Intangible asset

9 Stock is trade is a

Cash Basis

Credit Basis

Reserve Basis
Accommodation Basis

10 A bill of exchange is a method of payment on

Monetary events

Non - monetary events
None-social events

. Political events&nbsp;

11 Events which are related with money are called:

. Gross profit - expenses
Sales - Cost of goods sold
Sales - expenses

. Capital - expenses

12 Net profit is equal to

. Partnership

Joint stock company
Sole tradership

. Partnership at will

13 Profit or loss appropriation account is not prepared in the case of

assets + liabilities
14 According to accounting equation, capital is equal to . expenses-incomes
. liabilities - assets
assets - liabilities

. Capital expenditure
Revenue expenditure

. Short-term expenditure
. Current expenditure

15 An expenditure, which is non-recurring and irregular is called
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At the time of drawing a bill the drawer credits:

All those expenses which are incurred to convert raw-materials into finished goods are
called:

The Legal tenor of a bill is

Errors of omission affects

All cash purchases and cash sales are recorded in:
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. Creditors account
. bill receivable account
. Suppliers account

. Indirect expenses
. Administrative expenses

Sales expenses

. Sixty Days
. One Month
. Eighty Days

. One account

Three account
None of these

. Sales book
. Purchases book
. Both a &mp; b



