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Questions

The cash book is a book of

A Journal is generally kept on:

Accommodation bills are drawn accepted and endorsed

Cost incurred to generate revenue is called

Error of posting effects:

The debts, the recovery or realization of which is uncertain are known as

Left hand side of an account is called

Financial accounting is mainly confined to preparation of:

Events which are related with money are called:

Usually every entry affect both income statement and balance sheet

All the transactions recorded to credit sales are recorded in:

Double entry means

Income statement is prepared to ascertain the net result of the business concern under

The favorable balance of bank statement is

Debts which are repayable in the course of less than one year bur more than one month are

called

Answers Choice

A
B
C
D

A
B
C
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. Compound entry
. Original entry

. Final entry

. Simple entry

. A columnar basis
. A row basis

. A single line basis
. Vertical basis

. Without any Consideration
. for some Consideration

. for Quarter Consideration
none of the above

Revenue
Cost
Expense
. Liability

One account&nbsp;
Two accounts
Three accounts

. Four accounts

Bad bets

. Doubtful debts

Provision for doubtful debts
Loan

Debit Side

. Credit Side

Both a &mp; b
None of these

. Manufacturing statement
. Financial statements

Production statement
. Sale statement

. Monetary events

Non - monetary events
None-social events
. Political events&nbsp;

Adjusting
Work sheet
Balance sheet
Ledger

Sale return book
Sales book
Cash book
Debtor's book

. entry in two sets of books

entry at two dates
. entry for two aspects of a

transaction
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. recording twice in journal

. British accounting system

American accounting system
. Cash system of accounting
None of these

Credit balance

. Debit balance

Zero balance
. All of these

. Quick liabilities
. Deferred liabilities

. Contingent liabilities
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Bad debts are business

A basis of business languages

A statement which is prepared to know the financial position of a business on a particular
date, is called

The system of accounting in which accounting entries are made only when cash received or
paid is known as

The amount becomes due from the customers is called
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. Liquid liabiiities

. Liabilities

Assets

. Revenue

. bookkeeping
. transaction
. cost accounting

. Balance sheet

Statement of condition
Position statement

Accrual system
Mercantile system
Single system

Allowance
Loan

Doubtful debts



