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Questions

Expenditure, which helps to maintain the business efficiency is called

Goods withdrawn by the proprietor for personal use should be credited to

The margin that is available to cover the other expenses for a period and to yield net income
is known as

An operating statement is similar to a

Which of the following discloses the financial position of the business:

Bank reconciliation statement is prepared by

For every debit, there is a credit

Modern system of bookkeeping is

An error completely omitted to be entered in the journal

Gross profit is derived from

How many parties are involved in case of Discounting of a bill ?

Rent account' is a kind of:

Depreciation of fixed assets used in the business is an example of

A cash account always shows

Capitalized expenditures are shown in

Answers Choice

. Revenue expenditure
. Deferred expenditure
. Capital expenditure
Future expenditure

Purchase al/c
Drawings al/c
Expenses alc
Revenue a/c

. Net profit

. Gross profit

Net sales

. Cost of goods sold

Balance sheet

bank reconciliation statement
. Financial statement

. Profit or loss statement

. Trading account

. Profit and loss account

C. Profit and loss appropriation
account

. Balance sheet

Wr UOWP UOwP UOwWr U0wWr

O

Banker

. Customer's accountant
Auditors

Manager

going concern concept
. dual aspect concept
matching concept

. cost concept

. single entry system
. double entry system
modern system

. none of these

. partial error

. error of posting
error of casting
complete error

. Trading alc

. Profit &amp; Loss alc
Trial Balance

. Balance Sheet

Two

Three

Four

None of these

. Real account

Personal account

Nominal account
<div>Capital account</div>

capital expenditure
Revenue expenditure
. Deferred expenditure
None of these
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Debit balance

. Credit balance

Both debit and credit balance
Nil balance

trading A/c
. profit &amp; loss Alc
. income statement
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Deprecation is

The concession given by the supplier to the buyer on purchases of good is known as:

The accounts of assets and properties

It is the price of goods sold or services provided by a business to its customers

The favorable balance of cash book bank column is

A. A Liability
.Aloss

. Both b &mp; ¢

. Sales discount
. Trade discount

. Discount received
. nominal accounts

. personal accounts
. valuation accounts

. Asset
. Cost
. Capital
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. Credit balance

. Both debit and credit balance
. None of these
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