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Questions

Cost of goods sold is equal to

Both cash purchases as well as credit purchases are recorded in

Real accounts are related to:

Adjusting entries affect

A many buy Rs. 40,000 worth good and sells them for Rs. 50,000. His gross profit is:

When cash is received from debtor or customer, generally a receipt is issued to the debtor
which is called

Patent is an example of

Sales returns book periodical total is posted to

The favorable balance of bank statement is

Subsidiary books are called books of

The recording of transaction chronologically in the book of accounts is called:

The balance of the 'Caha Column' in cash book is always:

The gross amount of goods sold or services performed during an accounting period is

known as

If goods purchased from Rahim for Rs. 499, credited to Rehman's account for Rs. 499. this
is an

Answers Choice

A. sales - purchases

B. purchases + closing stock -
returns outwards

C. Opening stock - closing stock +
purchase + returns inwards

D. Opening stock + purchases -
returns outwards - closing stock

A. Cash book

B. Purchase book

C. Purchases account
D. None of these

A. Assets

B. Expenses, &nbsp;losses and
incomes

C. Customers, &nbsp;creditors
D. Incomes

. Balance sheet

. Income statement
. Work sheet

All of them
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Rs.10,000
Rs.20,000
Rs,30,000
Rs. 40,000

Payment voucher
Receipt voucher
Cash voucher
None of these

Assets
. Liabilities
Income

Expense

Debit of returns inwards account

. Credit of returns inwards account
Debit of returns outwards account
. Credit of returns outwards account

Credit balance
Debit balance
Zero balance

. All of these

. Original entry
Secondary entry
. Final entry

. Basic entry

. Summarizing

. Classifying
Recording

. None of above

Debit balance

Credit balance

Both debit and credit balance
None of the above

. Purchase
Sale

. Gross profit
. Net profit

Error of commission
. Error of principle
. Compensating error
. Error of principle
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Events which are related with money are called:

An expenditure which is incurred again and again is a:

The profit which is earned during the ordinary course of business is regarded as:

When is a drawee is declared insolvent which account is to be debited in the books of
drawer

All expenses connected with the office and its conduct are called

All those expenses which have become due but not paid are called
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Non - monetary events

. None-social events
. Political events&nbsp;

. Capital expenditure

Future expenditure

. Deferred expenditure

. Capital profit

. Revenue loss
. Long term profit

. Deficiency a/c

. Solvency alc

None of these

. Selling expenses
. Marketing expenses
. Service expenses

A. Accrued revenue

B.

D.

Prapaid revenue

Advance expenses



