Sr Questions Answers Choice

A. error of casting

. error of principle
compensation error
error of commission

1 Wrong allocation of capital and revenue items of expenses represents

Gross Profit
Net Profit
Gross Loss
Real Profit

2 Profit & Loss a/c is prepared to ascertain

Receipt voucher
Cash voucher
payment voucher
Cash memo

3 A document evidencing cash receipts and payments and forming the basis for making
entries in the cash book is called

Purchase account

Sales account

Loss by goods by fire account
Capital account

4 Loss of good by fire should be credited to:

Wasting assets
Fictitious assets
Intangible assets
Tangible assets

5 Assets which have no market value are called

Same Side
Parallel Side
Opposite Side
None of these

6 Contra Refers to

Without any Consideration
for some Consideration
for Quarter Consideration
none of the above

7 Accommodation bills are drawn accepted and endorsed

Cash book

Purchases book

Sales book

Purchases and sales book

8 All cash purchases and cash sales are recorded in

Trading account

Profit or loss account

9 Which of the following discloses the financial position of the business C. Profit or loss appropriation
account

. Balance sheet
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. Subsidiary journal

. Ledger account

. Subsidiary journal and ledger
. Trial balance

10 .The cash book is a

A

B

C

D

A. A debtor
11 A bill of exchange is drawn by: (l?; ﬁmgg’r
D. Endorsee
A. Expenses book
B. Cash book
C. Petty cash book
D. Purchases book
A
B
C
D

12 A book which is used to record small expenses is called

. Nominal account
. Property account
. Personal account
. None of these

13 Error which affects profit and loss account relates to

. Adjusting
. Work sheet

A
14 Usually every B
C. Balance sheet
D
A
B

entry affect both income statement and balance sheet

. Ledger

. Overdraft as per bank
. Unfavourable balance as per cash
book



16

17

18

19

vvhen ban column Of a cash booK shows a debit balance It means:

Errors of affect one account can be

Carriage account is a/an

In form journal, the first column represents:

The balance of the trading account is the transferred to:

D.

Favourable balance as per pass

book

>
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. Errors of principle

. Errors of omission
. None of these

. asset account
. revenue account

. withdrawal account

. Ledger Folio

Amount
Debit

. Balance sheet
. Work sheet
. Position statement

Sales - Returns outwards

. Sales + Returns inwards
Net sales equal to
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. Purchases - Returns inwards



