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Questions

Which of the following shifts the demand curve for hot dogs leftward.

If a monopolist faces a downward sloping market demand curve its.

In the short run the competitive firm will produce if.

One of the difference between a perfectly competitive fir's long run equilibrium and the long
run equilibrium of a monopolistically competitive firm is that

The most important determinant of price elasticity is.

The same graph shows that the firm order to maximize profits , should produce.

Which of the following is a characteristic of monopolistic competition.

Which of the following will not be a determinant of the price elasticity of demand for a
commodity.

A firm A's break even quantity is.

In perfect competition the transpiration cost

Answers Choice

A. An increase in the price of a hot
dog bun

B. A decreases in the price of a hot
dog bun

C. An increased in the price of a
hamburger

D. An increases in the price of a hot
dog

A. Average revenue is always less
than marginal revenue

B. Marginal revenue is greeter than
the price of the units it sells.

C. Average revenue is less than the
price of its product.

D. Marginal revenue is always less
than the price of the units it sells

A. Price is equal to marginal cost

B. Price is equal to marginal revenue
C. Price is equal to total cost

D. Price is equal to are greater than
average variable cost.

A. LMS = MR under perfect
competition but not under
monopolistic competition

B. SAC = LAC under perfect
competition but not under
monopolistic competition

C. SMC = LMC under perfect
competition but not under
monopolistic competition

D. LAC = LMC under perfect
competition, but not under
monopolistic competition

A. The slope of the demand curve
B. The availability of substitutes
C. The price of other goods

D. The income of the consumer

A. 30 units charges a price of Rs. 16
B. 20 Units and charge a price of Rs.
22
C. 35 Units and charge a price of Rs.
12
D. 38 units and charge a price or Rs.
10

A. One seller serving the entire
market

B. When each firm sells an identical
product

C. When firms do not compete on a
product quality price and marketing
D. When firms are free is enter and
exit the market

A. The absence of substitute for the
good.

B. The presence of substitutes for
the good.

C. The importance of the commodity
in consumers budgets

D. The cost of producing the
commodity

A. 10 units
B. 40 units
C. 50 units
D. 30 units

A. Excluded from the total cost
B. Is important figure in total cost
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The key feature of oligopoly is.

Economic growth is shown on the production possibility frontier as.

An exceptional demand curve is.

Along the long run supply curve all of the following can vary except.

An income demanded curve of an inferior good is.

Which of the following does not characterize monopolistic competition.

The "Law of demand" most directly means that consumers buy

A long-run total cost curve can be constructed from

Skills that can be transferred to other employers are called.

Immediately after a through we would expect to have al

D. All of these

A. Excess capacity
B. High profitability
C. Product differentiation

A. The curvature of the PPF
B. An inward shift in the PPF

D. A movement from one point on the
PPF to another

A. Vertical
B. Horizontal

D. Positive slope

B. The number of firms in the
industry

. Input prices

. The level of input usage

. Same in slope
. Upward is slope

. None of these

. Product differentiation
. Many producers
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D. Some control over price

A. More of a good the higher their
incomes, ceteris paribus.

C. Buy more of a good the less is its
supply ceteris paribus

D. Buy less of a good the greater is
its supply ceteris paribus

A. An income consumption curve
B. A price consumption curve

D. An Engel curve

B. Specific skills
C. Non pecuniary skills
D. All of the above

A. Peak
B. Recession

D. Another trough



