Sr Questions Answers Choice

A. Lagging indicators
B. Flashing indicators
C. Coincidental iindicators
D. Leading indicators

1 To anticipate what the economy is going to do next the government will look at.

A. The price consumers are willing to
pay for a unit
B. The cost of providing a unit.

2 The best describes consumer surplus. C. The profits made by a firm
D. The difference the price a
consumer pays for an item and the
price he is willing to pay.

A. Interest rates
B. The level of prices
C. The level of aggregate supply in

3 According to classical models the level of employment is determined primarily by
the economy
D. The level of aggregate demand
for goods and services
A. Slump
4 Rapid increases in the price level during periods of recession or high unemployment are B. Stagnation
known as. C. Stagflation
D. Inflation
A. Always fixed
B. Limited
5 Human wants are C. Unlimited
D. Likely to decrease over time
A. Increase
B. Either increase or decrease
. R depending on the size of the change
6 As the MPS increases, the multiplier will in investment
C. Remain constant
D. Decrease
A. The total product will fall
. . B. The average product will fall
7 If marginal product is below average product. C. Average variable costs will fall
D. Total revenue will fall
A. The CPI
) B. The CBI
8 Economic growth can be measured by C. GDP
D. MPC
A. Demand
. . B. Land
9 The resources in the economy do not include. C. Labor
D. Capital
A. Total revenue equal total cost
B. There is the biggest positive
difference between total revenue and
10 When marginal revenue equals marginal cost lotar cost
C. there is the biggest negative
difference between total revenue and
total cost.
D. Profits are zero
A. An increase in price must raise
profits
B. An increase in price decreases
1 If demand is price inelastic. revenue
C. An increase in price increase
revenue
D. A decrease in price reduces sales.
A. Shift aggregate supply to the right
B. Shift aggregate supply to the left
12 Improved training of employees would. C. Shift aggregate demand to the

right
D. Shift aggregate demand to the left



13

14

15

16

17

18

19

20

What makes economics scientific.

In perfect competation.

World trade has been increasing due to.

A public good will

An increase in the price of a complement or produce.A would.

Open market operations occur when the government.

Which of the following is not a global organization?

Effective branding will tend to make

B. It uses numbers to measure things
C. It involves the use of experiments
D. It is a description of how thing
work

B. The price equals the average
variable cost

C. The fixed cost equals the variable
costs

D. The price equals the total costs

A. Increased tariffs
B. Increased legal barriers
C. Increased embargoes

A. Be underprovided in the free
market
B. Be overprovided in the free market

D. Has no opportunity cost
A. Shift demand for product a out

wants

C. shift supply for product A out
wards
D. Shift supply for product A inwards

A. Reduces the interest rate

. Increases taxation
. Increases the exchange rate

C

D

A. IMF
B. World bank
D. WTO

. Supply more price inelastic
. Demand more income elastic
. Supply more income elastic
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