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Questions

A person who is made redundant because of the contraction of an industry is a victim of.

Real GNP is a crude measure of national welfare because it excludes.

Government may contribute to inflationary pressure on account of building up large.

At the intersection of AD and AS equilibrium is achieved in.

Micro economics is conceded with

Output fell sharply in the transition economies because.

The retail price index is used to.

In the classical model, potential output can not be increased by

Perfect international capital mobility suggests that international funds will be responsive to
differentials.

The opportunity cost of a good is.

Expansionary fiscal policy in the classical model will cause aggregate demand to
potential output.

If your income during one year is L 10,000 ad the following year it is L,12,000 then it has
grown by

The price elasticity of demand measures

Answers Choice

. Frictional unemployment

. Demand deficient unemployment
Classical unemployment

. Structural unemployment

Consumption
. Investment
Export's

work in the home

. Numbers of employees
Welfare plans

Budget deficits
Expenditure.

The goods market
The money market
. The labour market
. All of the above
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. The economy as a whole

. The electronics industry

. The study of individual economic
behavior

D. the interactions within the entire
economy

O wP

A. Banks were undoable to function
B. There was little corporate control
C. Vital infrastructure was missing
D. All of the above

A. Construct price lists

B. Compare shop prices

C. Measure changes in the cost of
living

D. None of the above

A. Monetary growth

B. Better technology
C. More capital

D. higher labour supply

A. Current account
B. Interest rate

C. Tax

D. Price

A. The time lost in finding it

B. The quantity of other goods
sacrificed to get another unit of that
good

C. The expenditure on the good

D. The loss of interest in using
savings

A. Exceed

B. Fall below

C. Fluclaute around
D. Remain equal to.

A.20%
B. 2%

C. 12%
D. 15%

A. The responsiveness of quantity
demanded to a change in prie.

B. How far a demand curve shifts
C. A change in price

D. A change in quantity demanded

A. Consumption, expected future
profits.



15

16

17

18

19

20

I he multiplier accelerator model assumes depends on.

Potential output can be increased by or by

The increase in total cost when one more units is produced is known as.

In the economy when a steel producer sells steel to car producer it is regarded as.

Women and non whiles on average receive lower comes than white men because.

Moral Hazard means that the act of insuring that the desired outcome will

occur.

If two firms doing the same thing in the same industry join together this is known as a.

B. Investment, interest rates.
D. Stock building, interest rates.

A. Increasing the use of labour,
increasing the use of land

B. Increasing the use of capital,
increasing the use of labour

C. Increasing the use of land,
increasing the use of capital

A. Marginal cost

C. Limited cost
D. Average cost

A. Afinal good

C. an injection
D. a leakage

A. They tend to work in relatively
unskilled jobs

B. Educational disadvantage

C. Firms are reluctant to invest in
training

A. Reduces the likelihood
B. Increase the likelihood
C. Guarantees

A. vertical merger

C. Conglomerate merger
D. Hostile takeover



